






















Arap Türk Bankası A.Ş.
Consolidated Income Statement For The Period Ended 31 March 2010
(Thousands of Turkish Lira)

Reviewed Reviewed
INCOME and EXPENSES CURRENT PERIOD PRIOR PERIOD

(  01/01/2010-31/03/2010) (  01/01/2009-31/03/2009 )
(5-IV)

I. INTEREST INCOME (1) 14,125                                    23,067                                    
1.1 Interest on loans 5,292                                      8,232                                      
1.2 Interest received from reserve deposits 9                                             12                                           
1.3 Interest received from banks 715                                         1,049                                      
1.4 Interest received from  money market transactions 23                                           1                                             
1.5 Interest received from marketable securities portfolio 6,845                                      11,983                                     
1.5.1 Financial assets held for trading 2,425                                      8,374                                      
1.5.2 Financial assets valued at fair value through profit or loss - -                                             
1.5.3 Financial assets available for sale - -                                             
1.5.4 Investments held to maturity 4,420                                      3,609                                      
1.6 Finance lease income 1,197                                      1,677                                      
1.7 Other interest income 44                                           113                                         
II. INTEREST EXPENSE (2) 1,749                                      5,660                                      
2.1 Interest on deposits 271                                         586                                         
2.2 Interest on funds borrowed 826                                         2,505                                      
2.3 Interest on money market transactions 652                                         2,569                                      
2.4 Interest on securities issued - -
2.5 Other interest expense - -                                             
III. NET INTEREST INCOME/EXPENSE  (I - II) 12,376                                    17,407                                    
IV. NET FEES AND COMMISSIONS INCOME/EXPENSE 6,283                                      5,182                                      
4.1 Fees and commissions received 6,395                                      5,309                                      
4.1.1 Non-cash loans 3,244                                      1,969                                      
4.1.2 Other 3,151                                      3,340                                      
4.2 Fees and commissions paid 112                                         127                                         
4.2.1 Non-cash loans 1                                             3                                             
4.2.2. Other 111                                         124                                         
V. DIVIDEND INCOME -                                             -                                             
VI. NET TRADING INCOME/EXPENSE (3) (342)                                       (9,671)                                    
6.1. Profit/losses on trading account securities (6)                                            -                                             
6.2. Loss/Profit on derivative transactions (1,127)                                     (10,140)                                   
6.3 Foreign exchange profit/losses 791                                         469                                         
VII. OTHER OPERATING INCOME (4) 605                                         308                                         
VIII. TOTAL OPERATING INCOME/EXPENSE (III+IV+V+VI+VII) 18,922                                    13,226                                    
IX. PROVISION FOR LOAN LOSSES and OTHER RECEIVABLES (-) (5) 1,731                                      2,931                                      
X. OTHER OPERATING EXPENSES (-) (6) 10,232                                    7,329                                      
XI. NET OPERATING INCOME/LOSS (VIII-IX-X) 6,959                                      2,966                                      
XII. INCOME RESULTED FROM MERGERS -
XIII. INCOME/LOSS FROM INVESTMENTS UNDER EQUITY ACCOUNTING - -
XIV. GAIN/LOSS ON NET MONETARY POSITION - -
XV. INCOME/LOSS  FROM CONTINUING OPERATIONS BEFORE TAXES (XI+...+XIV) (7) 6,959                                      2,966                                      
XVI. PROVISION FOR TAXES FOR CONTINUING OPERATIONS (±) (8) (1,393)                                    (606)                                       
16.1. Current tax provision (1,690)                                     (1,242)                                     
16.2. Deferred tax provision 297                                         636                                         
XVII. NET PROFIT/LOSSES FROM CONTINUING OPERATIONS (XV±XVI) (9) 5,566                                      2,360                                      
XVIII. INCOME FROM DISCONTINUED OPERATIONS -                                             -                                             
18.1. Income from assets held for sale -                                             -                                             
18.2. Income from sale of associates, subsidiaries and joint-ventures -                                             -                                             
18.3. Other income from discontinued operations -                                             -                                             
XIX. EXPENSES FROM DISCONTINUED OPERATIONS  (-) -                                             -                                             
19.1. Expense on assets held for sale -                                             -                                             
19.2. Expenses on sale of associates, subsidiaries and joint-ventures -                                             -                                             
19.3. Other expense from discontinued operations -                                             -                                             
XX. INCOME/EXPENSE BEFORE TAXES FROM DISCONTINUED OPERATIONS (XVIII-XIX)  -                                             -                                             
XXI. PROVISION FOR TAXES ON INCOME FROM DISCONTINUED OPERATIONS (±) -                                             -                                             
21.1. Current tax provision -                                             -                                             
21.2. Deferred tax provision -                                             -                                             
XXII. NET PROFIT/LOSSES FROM DISCONTINUED OPERATIONS (XX±XXI)  -                                             -                                             
XXIII. NET PROFIT/LOSSES (XVII+XXII) (10) 5,566                                      2,360                                      
23.1 Group`s profit/loss 5,566                                      2,360                                      
23.2 Minority shares -                                             

Earnings/Losses per share 0.0002                                     0.00010                                   

Footnotes

The accompanying notes are an integral part of these consolidated financial statements.
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