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INDEPENDENT AUDITORS’ REVIEW REPORT

To the Board of Directors of Arap Tiirk Bankasi Anonim Sirketi:

We have reviewed the consolidated balance sheet of Arap Tiirk Bankas: A.S (“the Bank™) and its subsidiary as
of 31 March 2009 and the related consolidated statement of income, changes in shareholders’ equity and cash
flows for the three-month period then ended These financial statements are the responsibility of the Bank’s
management. Our responsibility, as independent auditors, is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the regulations related with the “Accounting and Recording
Rules” and “Independent Auditing Standards” of the (Turkish) Banking Law No 5411. These regulations
require that we plan and perform the review to obtain reasonable assurance as to whether the financial
staternents are free of material misstatement. A review 1s limited primarily to inquiries of the personnel of the
Group and analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit, and accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial statements do not present fairly the consolidated financial position of Arap Tiirk Bankast Anonim
Sirketi and its subsidiary as of 31 March 2009, and of the results of its consolidated operations and its cash
flows for the three-month period then ended in accordance with the accounting principles and standards that are
based on the current regulations described in Article 37 and 38 of the (Turkish) Banking Law No 5411; and
other communiqués, disclosures and directives announced by the Banking Regulation and Supervision Agency.

Istanbul, Akis Bagimsiz Denetim ve Serbest
24 April 2009 Muhasebeci Mali Miisavirlik Anonim Sirketi

Erdal Tikmak
Engagement pariner

Additional paragraph for convenience translation to English:

As explained in Section 3.1, the accompanying consolidated financial statements are not intended to present
the financial position and results of operations in accordance with the accounting principles and practices
generally accepted in countries and jurisdictions other than Turkey.

Akis Bagimsiz Denetim ve Serbest Muhasebeci Mali Migaviriik A.$.,
a Turkish corporation and a member litm of the KPMG network ot independem
member firms affiliated with KPMG International, a Swiss cooperative.
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ARAP TURK BANKASI A.S.
CONSOLIDATED INTERIM FINANCIAL REPORT AS OF AND FOR THE
THREE-MONTH PERIOD ENDED 31 MARCH 2009

Address of the Bank’s Headquarters
Valikonagr Caddesi No:10

34367 - SISLI/ISTANBUL
Telephone and Fax Numbers

Tel : 0.212.225 05 00

Faks: 0.212.225 05 26

Website of the Bank
http://www.arabturkbank.com
E-mail address of the Bank
webmaster@arabturkbank.com

The consolidated interim financial report as of and for the three-month period ended 31 March 2009 prepared in accordance
with the communiqué of “Financial Statements and Related Disclosures and Footnotes to be Announced to Public” by Banks
as regulated by Banking Regutation and Supervision Agency, is comprised of the following sections:

* Section One GENERAL INFORMATION ABOUT THE PARENT BANK

. Section Two CONSOLIDATED INTERIM FINANCIAL STATEMENTS OF THE PARENT BANK

. Section Three EXPLANATIONS ON ACCOUNTING POLICIES APPLIED IN THE RELATED PERIOD

. Section Four INFORMATION RELATED TO FINANCIAL POSITION OF THE CONSOLIDATED GROUP

. Section Five DISCLOSURES AND FOOTNOTES RELATED TO THE CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

. Section Six OTHER DISCLOSURES AND FOOTNOTES

. Section Seven INDEPENDENT AUDITOR’'S REVIEW REPORT

The subsidiaries, associates and jointly controlled companies included in the consolidated interim financial report are as
follows:

Subsidiaries Associates Jointly Controlled Companies
1 A&T Finansal Kiralama A.S.

The consolidated interim financial statements and related disclosures and footnotes that were subject to limited review, are
prepared in accordance with the "Regulation on Accounting Applications for Banks and Safeguarding of Documents
"Turkish Accounting Standards, Turkish Financial Reporting Standards related appendices and interpretations on these.
Unless stated otherwise, the accompanying consolidated interim financial statements are presented in thousands of Turkish

Lira (TL} and have been subject to limited review.

24 April 2009
(7\
AX&tDemiray . Omer Celebi  Fekri A.A. Sinan

. Sa 1h Hatlp gl Feyzullah Kipeli
hairmgn of The Member of The  Member of The al Manager Assistant Gepergl Manager
Board of Directors Board of Board of / Manager
and Head of The Directors and Directors and | Responsible for

Audit Committee  Audit Committee  Audit Committe Financial Reporting

Contact information for questions on this financial report:
Name/Title: Feyzullah Kiipeli / Manager

Phone No : 02122250500

FaxNo :02122250526

A Member of Istanbul Gold Exchange

Valikonag Caddesi No.: 10 Nisantag 34367 [stanbul P.O. Box 150 Sigli 34360 Istanbul / Tiirkiye
Tel: {0212) 225 05 00 (19 Lines) Fax: (0212) 225 05 26 Telex: 26830 atbk tr
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SECTION ONE
General Information

‘The Parent Bank's date of establishinent, beginning statute, its history including changes on its statule
The Parent Bank's share capital structure, sharcholders direcily or indirectly, alone or together holding the management and
control of the bank, related changes within the year and information about bank’s group
Informalion about the Parent Bank's chairman and members of board of directors, members of audit commitice, general manager
and associate general managers and their qualifications, related changes within the year and their shares at the bank
Information on people and entities who have qualitied share in the Parent Bank
Information about the services and nature of aclivities ol the Parent Bank
Information about the subsidiary of the Parent Bank

SECTION TWO

Consolidated Financial Statements
Consolidated Balance Sheet
Consolidated Statements of Contingeneics and Comnzitments
Consolidated Statement of [ncome
Consolidated Statement of Recogmized [ncome and Expense in Shareholders’ Equity
Consolidated Statement of Changes in Sharcholders’ Equity
Consolidated Statement of Cash Flow

SECTION THREE
Accounting Policies
[Explanation for basis of presentation and footnoles
Information on strategy for the use of financial instruments and foreign currency transactions
Information on the Parent Bank and its consolidated subsidiaries
Information on forward transactions, options and derivative instruments
Information on inlerest income and expense
[nformation on fees and commission
[nformation on financial assets
[nformation on impairment of financial assets
[nformation on the offsetting financial instrements
[nformation on sale and repurchase agreements and lending of financial assets
Information on assels held for sale and discomtinued operations
[nformation on goodwill and other intangible assets
[nformation on 1angible assels
[nformation on leasing activities
Information on provisions, contingent liabitities and contingent assets
[nformation on liabilities regarding employee rights
I[nformation on 1ax applications
Additional information on borrowings
[nformation on share issuances
[nformation on bills of exchanges and accepiances
tnformation on government incentives
Profit reserves and protfit distribetion
Related parties
Cash and cash equivalents

SECTION FOUR

Information Related to the Financial Position of the Consolidated Group
[nformation on consolidated capital adequacy ratio
Enformation on consolidated markel risk
[nformatior on consolidated foreign currency exchange rate risk
[nformation on consolidated interest rate risk
information on consolidated liquidity risk
[nformation on segment reporting

SECTION FIVE

Information on Disclosures and Footnotes of Consolidaled Financial Statements
[nformation on disclosures and Fooinotes of consolidated asscis
Information on disclosures and footnotes of consolidated liabilitics
Enformation on disclosures and footnotes of consolidaled off-balance sheets
[nformation on disclosures and Footnotes of consolidated income statements
[nformation on disclosures and footnotes of changes in sharcholders’ equity
[nformation on disclasures and footnoles of consolidated cash flow statements
[nformation on the consolidated Group's risk

SECTION SIX
Other Information en Bank’s Operations
Other Information on Bank's Qperations
[nformation on events alter the balance sheet date

SECTION SEVEN
Iaformation ot Review Report
[nformation on revicw report
Lnformation and foolnotes prepared by 1he independent auditor’s review report
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ARAP TURK BANKASI A.S. AND [TS SUBSIDIARY

Notcs ta the Consolidated Financial Statements as of and for the interim period ended 31 March 2009
(Currency: Thousands of Turkish Lira {*TL™) unless otherwise stated)

[l

I11.

SECTION ONE
GENERAL INFORMATION ABOUT THE BANK

The Parent Bank’s date of establishment, beginning statute, its history including changes on its
stafute

Arap Tiirk Bankasi A.S. (“the Bank™) has been established on 18 July 1976 as a joint stock entity in
accordance with an agreement signed between the Republic of Turkey and the Libyan Arab
Republic. The Parent Bank is administrated in conformity with the Articles of Association published
in Official Gazette on 18 July 1976 and also as per the “Agreement for the Establishment of a Joint
Bank between the Libyan Arab Republic and the Republic of Turkey” dated August i, 1975. The
duration of the Bank is 50 years from the commencement of the Agreement. This period shall be
renewable automatically unless agreed otherwise by an Extraordinary General Meeting held at least
one year prior to expiration.

In accordance with the Articles of Association, the Board of Directors shall elect a Chairman among
tts Turkish members and a Deputy Chairman among its Arab members. The General Manager shall
always be nominated by the Arab Shareholders and assigned by the Board.

The Parent Bank’s share capital structure, shareholders directly or indirectly, alone or together
holding the management and control of the bank, related changes within the year and
information about bank’s group

The Bank is a foreign bank status incorporated in Turkey. The main shareholder is Libyan Foreign
Bank incorporated in Libya, the other shareholders is Tiirkiye [s Bankasi A.S., and T.C, Ziraat
Bankast A.S. The main shareholder Libyan Foreign Bank has financial investments in various
countries.

Information about the Parent Bank’s chairman and members of board of directors, members of
audit committee, general manager and associate general managers and their qualifications,
related changes within the year and their shares af the bank

Experience in

Starting Date of Banking and

Name Responsibility Job Education  Managemenl
A. Aykut Demiray Chairman of Boayd of Directors 06.11.2002 University 29 years
Khalifa Said Gana Deputy Chairman of Board 18.01.2008 University 33 years
Omer Celebi Member of the Board 14.04.2005 Universily 26 years
Aldilla Cetiner iMember of the Board 16.09.2002 University 31 years
Khaled M.N. M Al Hajri Member of the Board 03.05.2001 University 23 years
Fekri A.A.Sinan Member of the Board 13.04.2007 University 25 years
El Hadi Emgahid T.Abultife  Member ol the Board £3.04.2007 University 20 years
Abdulfatab A.Enaami Member of the Board £3.04.2007 University 15 years
Yusuf Dilaver Auditor 30.03.2007 University 19 years
Zeynep lHansu Ugar Auditor 25.03.2008 Universite 16 years
Sadek K.5. Abu Hallala General Manager-Member of Board ol Divectors 23.05.2006 University 26 vears
M. Nageb Hassan Mugber Associate General Manager 15.09.2006 University 36 years
fsmail Kazang Associate General Manager 01.07.2008 University 13 years
Salih Hatipeglu Associate General Manager 01.07.2008 Universily 11 years
Giuma Masaud Salem Kordi  Associate General Manager 01.07.2008 University 17 years
Oxzgiir Erker Associate General Manager 02.03.2009 University 12 years

As of March 2, 2009 Mr. Ozgiir Erker has been appointed as Associate General Manager.

Members of the board, auditors and top level managers do not possess any share in the bank.
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ARAP TURK BANKASI A.S. AND [TS SUBSIDIARY

Notes to the Consolidaled Financial Statements as of and for the interim period ended 31 March 200¢
{Currency: Thousands of Turkish Lira (“"TL™) unless otherwise stated)

IVv.

VL

Information on people and entities who have qualified share in the Parent Bank

Name Surname/Entity

Unpaid Capital

Title | Share Amount Share Percentage % Paid-in Capital
Libyan Forcign Bank | 149,687 62.37 149.687
ClsBenkastAS. | eessy 2088 49382
T.C. Ziraat Bankast A.S. | 37 03(32 15.43| 37 036:

Information about the services and nature of activities of the Parent Bank

The Parent Bank was incorporated to mediate commercial activities between Turkey and North
African countries. Bank is authorized to gather deposits and operates in corporate banking areas. The

Parent Bank has three branches; two in Istanbul and one in Ankara. The Parent
participations in a subsidiary operating in financial leasing business.

Information about subsidiary of the Parent Bank

Bank has share

A&T Finansal Kiralama A.S, has been established with the permission of T.C Treasury and Foreign
Trade Secretariats with the law numbered 3226, for leasing purpose both in Turkey and foreign
countries and started operations with the announcement of its “Principal Agreement” in Turkey
Trade Registry Gazette in 4 July 1997. Arap Turk Bankasi A.S. has 99% of its shares and is the main
shareholder of the Company. The leasing transactions of the Company include contraction

equipments, machines and carriers and immovables.

Company carries out its leasing activities mostly in one country (Turkey).
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SECTION TWO

CONSOLIDATED FINANCIAL STATEMENTS

|

II.
Iv.

VI

Consolidated Balance Sheet (Statement of Financtal Position)
Consolidated Statement of Commitments and Contingencies
Consolidated Statement of Income

Consolidated Recognized Income and Expense In  Shareholders’
Equity

Consolidated Statement of Changes in Shareholders” Equity
Consolidated Statement of Cash Flows
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Arap Tiirk Bankasi A.S.
Consolidated Balance Sheet (Staterment of Financial Position)
As of 31 March 2009

(Thousands of Turkish Lizu)

Reviewed Audited
CURRENT PERIOD PRIOR PERIOD
ASSETS Faolnoics ( S1M32000) { 3141 2/2008)
(£ TL FC Totnl TL FC Toual
1. CASH AND BALANCES WITH THE CENTRAL BDANK OF TURKEY (A0 348 45,736 46,084 380 41104 41,684
. FINANCIAL ASSETS AT FAIR YALUE THROUGH PROFIT OR LOSS (2) 118,556 68,854 137410 111,934 51.733 173,718
A Fina | assels held for trading 118,556 (% 187,410 111,934 [ 2 17313
2.1.1 Public seclor debt securities 11%.356 REI9T 187.353 [RRRXE] (TR 172,111
21.2 Securities representing o share in capital - -, - . .
203 Derivatives held Jor vading - 37 57 - 03} 944
214 Other markelable securilies - - - - R
22 Financial assets designated i fair valne through profil or loss - - N - R
221 Public sector debt sccurilies - - - - - -
2212 Equily securities - - . - -
223 Loans - - - - -
224 Other ma - - . - - .
119 BANKS (1)) 20,253 15,202 35455 $1,423 13,900 55,323
W, MONEY MARKET PLACEMENTS - - - “ . .
Al Interbank money market placements - - - - - .
1.2 Istanbul Stock Exchange money markel placemenis - - - - - -
413 Recevables [rom reverse repurchase agreements - - - - - _
¥, FINANCIAL ASS S AVAILABLE FOR SALE (Net) (23] 154 950 1104 154 833 087
31 Securities represe share in capilal 151 G50 1.1 154 R33 o7
5.2 Public sectar debt securities - - - - .
33 Other marketable securilies - - - - . .
VI LOANS [ 121,549 225020 347,469, 140,258 HR.263 325,521
ol Loans 121,540 223920 ERYR i) 140.25% 155,263 325,321
[AN] Loans granted le the Bank's risk group - 3403 AN PH - 9,330 913360
612 Public sector debt securities - - - - - &
03 Other 121,549 222,327 133,276 140,235 {15027 316,185
2 Loans under lollow-up 5,906 - 5,906 3006 . 5,906
6.3 Specific provisions (-) 3906 - 3900 3906 - 5906
Yl FACTORING RECEIVABLES - - - 3 - .
Vil INVESTMENTS HELD TO MATURITY (New) ) 34,5854 134,837 169,351 35,297 117482 §82.779
%1 Public secior debt securilics RIE] 381, 129,595 35,197 77.238 112,535
%2 Other marketable seeurities - 44456 436 - 0,244 0,244
IX. INVESTMENTS IN ASSOCIATES (Nen) n - - - - -
LA Consolidated by eqruily method - - - . .
vz Unconsohdated associates - - - - - -
u21 Financial investments in associates - - - . .
922 Non-financial investments in associales - - - - - .
X, INVESTMENTS IN SUBSIDIARIES (Nen (1} - - - - - -
1IN Financind subsidiaries - - - - . -
2 Nan-Nnancial subsidiaries - - - - - -
h{N INVESTMENTS IN JOINT- VENTURES {Ne1) “ - - - - - -
1.1 Consolidated by equity method - - - - - -
12 Unconsolidated joint ventures - - - - - -
1zl Financinl invesinients m joinl ventures . - - - -
11.22 Non-financial iny estiments in joint seulures - - - R R .
X1l LEASE RECEIVABLES (Nety (i 3064 89456 67,520 9,160, 61,136 70,296
121 Finance lease receivables {0 jve Ghh33 HORIY 11532 HT 966 79449
122 Operational fens cciy ables - . . . . -
123 Others - 3 5 - - -
12,4 Uneamed income ( - ) 21260 7202 58 2373 [(R.x1] 9203
xni, DERIVATIVE FINANCIAL ASSETS HELD FOR HEDGING an - - -
131 Fair value hedges . - . . .
13.2 Cash Itow hedges . . . N
123 Hedpes lor mvesiments made in foreisn comuries - . . - N
XIv, TANGIBLLE ASSETS (Net) {12) 19,517 - 19,517 19,733 - 19,734
XV. INTANGIBLE ASSETS (Net) {13) 182 - 282 275 - 275
151 Gooduill - - - - .
152 Other 252 - 282 275 - 273
X¥T. INVESTMENT PROPERTY (Net) [1E)) - - - - - .
XVIL T. T sy 14,914 - 014 17427 - 17,927
17.] Curreal 1ax assel G0N0 2UXY 12,168 - 12,168
17.2 Delurred lax assel SH2S - 3R23 5254 - 5259
AVIIL ASSET HELD FOR SALE AND ASSETS OF DISCONTINUED OPERATIONS (Nen) {16y 1.0%1 - 1.051 1,061 . 1,061
15,1 Hekl for sate purpose 13} 1651 L6 - L6l
182 Held [rom discontinued opermions - - . - . -
NIX. OTHER ASSETS [1Ea] 4,506 838 S434 1357 693 5.050
TOTAL ASSETS 313,708 551,793 595,501 351,689 482,195 305554
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The accempanying noles are an integral part of these consolidated lnancial statements.
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Arap Tiirk Bankasi A.S.

Consolidated Balance Sheet (Statement of Financial Position)

As of 31 March 2009

{Thousands of Turkish Lira)

Reviewed

Audited

CURRENT PERIOD

{ 31/03/2009)

PRIOR PERIOD

{ 31/12/2008)

LIABILITIES and SHAREHOLDERS' EQUITY Foolnotes
{5-11) TL FC TOTAL TL FC TOTAL
L DEPOSITS n 12,762 98,539 111,601 3192 94,622 97,814
[ Deposits held by the Bank’s sisk group 18 11156 13,174 7 19,775 19,782
12 Other 12,744 57,683 100,427 3185 14,847 73.012
1. DERIVATFIVE FINANCIAL LIABILITIES HELD FOR TRADING (2) 1,616 17,675 19,291 - 18,156 18,156
11, FUNDS BORROWED 3 1.820 382,826 JE 4,646 1,765 415,441 417106
v, INTERBANK MONEY MARKET 98,269 - 98,269 52,343 - 52,343
41 Interbank meney marker payzbks - - - - -
iA.2 Istanbul Stock Exchange maney market pavables - - - - -
4.3 Funds provided under repurchase agreements 98,269 098,260 32343 - 52143
¥. MARKETABLE SECURITIES ISSUED (Net) - - - -
s Tills i - - - .
5.2 Assel backed securities - - - - R
83 Bands - - - - - -
VI FUNDS - - - - - -
6.1 Borrewer Minds - - - -
6.2 Other - . . _ . B
Vil MISCELLANEOUS PAYABLES 728 4.263 4.991 999 3612 4,611
VIIL OTHER EXTERNAL RESOURCES () 1.874 3314 5.248 1,441 4,279 5720
X, FACTORING PAYABLES - - . - - -
X. LEASE PAYABLES (Ne1) 8] - - - - -
10,1 Finance leasing pavables - - - . .
10.2 Cperational leasing, payables - - - .
10.3 Other - R
104 Deferred Gnance least es(-) - - .
X DERIVATIVE FINANCIAL LIABILITIES HELD FOR HHEDGING {0} - - - -
111 Fair vatue hedees - - . .
1.2 Cash Now hedyes - - - .
1.3 Fleglyes For imaestments made in foreiyn counldes - - - - - .
X PROVISIONS ()] 9495 04 9,699 7.846 179 8,025
121 General provisions 5018 RUTH 4000 4,060
122 Reslructuring reserves - - - -
12.3 Reserves for emiployee benefil 1.901 3.901 1an 1,423
12.4 Insurance 1echnical reserves (Met) . . . . . .
12.5 Other provisions 579 204 783 363 172 342
XuUL TAX LIABILITY (8) 776 - 776 1,269 - 1.269
13.} Current 1ax liabiliny 776 - 770 1.199 - 1.199
132 Delerred tax liability 7n - 70
XIv. LIABILITIES FOR ASSETS HELD FOR RESALE AND ASSETS OF DISCONTINUED
OPERATIONS - B - R
14.1 Held for sale purpose - .
142 Held trom discomtinued operations - - - - .
XV, SUBORDINATED LOANS - - - - - -
X¥I. SIHAREHOLDERS LQUITY &) 261,070 - 261,070 258,710 - 258,710
6.1 i capital 216,000 240,000 240,000 - 240,000
16.2 Supplementary capilal 4.096 9.0%6 9.09% - 2.096
16 2.1 Share premium - - - - - .
16 2.2 Share cancellation profits - - -
16,23 Securities Value Increase Fund - - .
16,24 Revaluation surplus on langible assets
1623 Revaluation surplus on imangible assets - : - .
160.2.6 Revaluation surplus on investment propeny - - - - -
1627 Bouus shares of associates, subsidiaries and joint-ventures - = - R
16.2.% Hedging veserves {eMective porion) .
1624 Revaluation surplus on assets hekl for sale and assers of discominued operations - - - s - .
162,10 Other capital reserves 2,690 - 0,096 9,096 - 9,096
163 Profit reserves 2,648 2.64% 2519 - 2.519
16.3.1 Legal reserves 2.498 - 2.498 3 - 2372
16.32 Status reserves - - - . R
16,35 Cxtranrdinary reserves 147 - 147 147 - 147
1634 Gther protil reserves - - - & R
16.4 Profit or loss 9,229 - 9,129 7.095 - 7.005
16.4.1 Prior years income/loss 6.969 - 6.96% 81068 - 8.168
Ihad 2 Current year income/loss 2.360 2,300 (1.01%) (1.073)
16,8 Minerity Interest - - S B - -
TOTAL LIABILITIES IRE.410 S07. 184 398,591 327,565 536,289 863,354
s‘ca
AKIS
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The accompanying notes are an integral part of these conselidated financial statements,
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Arap Ttrk Bankast A.S.
Consolidated Off Balance Sheet
As of 31 March 2009

(Thousands of Turkish Lira)

Reviewed Audiled
CURRENT PERIOD PRIOR PERIOD
Foatnates (310372009 (31412/2008)
(5-11h TL FC TOTAL TL FC TOTAL
A OFF BALANCE SHEET COMMITMENTS 1774966 1314423 1512699 306,647 L165.556 1472183
T

. GUARANTEES AND WARRANTIES e vz 118,289 1019210 914 00 Tz
11 betters of garmes Lra] 70404 T3 i S SI5833
i Cinarantees subject t State Tonder Lav 36 9% 152 £ ® | T
[ el Ciumnless given foe foreign e operations 457 415312 538704 457 R3.368 Ash 022
1} Oiher letters of guatanice 09 174990 175,403 L] 149,292 [RETL])
12 Bank scceptances - - J B
[ Import letter of scceplance . - - - -
122 Other bunk seveplances . I 2 5 .
13 - 194,336 173.290 173,296
1 any: felters ol cnedii - - .
(%4 Otther Tetters of credit - 294,380 2ud, 580 173,29 173394
14 Prefinancing given as giatanios . - .
13 Endorsenients - -
(3] Fahorscmmwenita do the Coatral Hank of Tinkey - - - -
132 e endorsenents - - -
14 Seeuritics icae poechase pua - . .
17 Fuctoring guarantees - . - - .
Ix Onlier gunrmitees - 11299 1 13,787 13,747
1y Oty wanzanieos - . . - .
18 COMMITMENTS [{}] 6,307 33228 39,532 3462 ELESY)
2 Terevocalile commitments [E18 13 A7.00% M
pEI At prrchuse and sales comnitments - -
2 Dreposit purelimse und sales commitments - - -
MR Share apial i teasociates ail subaidi . - -
11 1oan granting commitoents . A58 12,553 32K JIRIN
215 Securities it brokerage commiiments - - -
pR RS Comusitments for resere depositl requrenients - - - -
117 Pus pecnt compimenis 101 checks 4513 . 1314 1301 ERTH
R Ty and tund Tabilises Trom expont conmitments - -
219 Commitments for eredit cord expenditune lins - . - .
MR Commbments (or ere ards aind hanking senices promolions - - N
= L1l Revemables from short sale commutments - - - - -
L Pervables G sliat sale comminments . - -
2113 ither urevovable commitments . . R
22 Revocable commmitments H (Bl 20l [Teal 1,621 1413
2L Resvcable loan granting commitmenix . - . - -
122 Other tevocable gompiments L2 12 1,792 1621
. DERIVATIVE FINANCIAL INSTRUMENTS (8] 195637 263,00 26dn 409,043
AN Denvative linancaal mstnanents held for hadgog - - -
ALl Fanr value he - - .
W12 Cash flow hedge - . .
ML Hedpes for investiments miade in Soreign congies - - . - .
A Troding i = 190627 PR LR R 209,60 ROV ToRORY
Epal Forward fureign enrrency Tav/sell transactions . . 21,30 2.0 1,330
AN Forward fosvign curreney transactions-buy . . 200 . 21,390
TLl2 Forwand foreign ctnreney tnmsachons-sell - - . 12930 22930
i Swap ltansactions selatad (o forciga cumency and inferest oites 1437 128,269 19970 104,903 114,90
AR Foreign comeney swap-buy 7437 T9.57% 151012 2557
1221 Forcign cuttency swapesell - X694 18,691 32106
1223 Tntereal rute swaps-buy ’ 3 . .
ERSX| Interest rnte ssanps-sell - J
1 Fosteign cummency, inferest ) ) sectnly options 119200 113040 234040 278,250 S50.450
1231 Farcign curmaney oplivns-buy 103,200 16,850 121,080 161450 118400 279850
a2 optms-scl] HIK 160 [RAN LN 116 8wy 162 %00 279,600
1 Interest rate options-big - .
1 Iteresd rate options-sell . .
113 s optiones-buy - - .
1116 e optivhsesel| - )
1 Furcign cutrency fitires - . .
1241 Forcign carrency latures: . .
Vil X - - -
18 Interest raky fiures . .
BEY aterest rate futires-big . .
1152 Fterest rute fimesesell - -
14 Oihier . . . . -
B CUSTODY AND PLEDGED SECURTTIES (IV+VeVly LRELS 2159 PEUNTH 12,640 213,356 226002
v, ITEMS HELD IN CUSTODY 630l i f.207 10,564 (13 1.1
41 Assets unaler ma et - - -
12 [rvestment seaurties hehd in custody 10l Ton 3,256 -
11 Chesks receivad for eodlection S.A00 106 3500 7,004 160
44 Conmercinl notes reeeived for eolleetn - - 138 03
EEY Ohier awssets receivd for volkection - -
LR Assets poceivad Tor pubibe oflering - - -
[ ither stoms vader crstesdy - R . .
1% Custinlians . - - . .
v, PLEDGED ITEMS 24K M08 4,70 pALALS 24401
5 Markeinble <sevimnties 211000 211,000 1¥3 0060
s Cluarntee noles 2020 20,786 AR 2020 AN
3 Commodity - - . .
1 Wairanty - B .
b3 Tmeonabdes - - -
56 € Mher pledgped tems hH [R5 [R3N pa oy 105
87 Pledged ttems-depositors . .
VI ACCEPTED INDEPENDENT GUARANTEES AND WARRANTEES - . z -

TOTAL OFF BALANCE SHEET COMSNTMEN 2015 1,882,552 1,763,597 |.GUH, 185

b
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K
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Arap Tiirk Bankas1 A.S.
Consolidated Income Statement For The Period Ended 31 March 2009
{Thousands of Turkish Lira)
Reviewed Reviewed
INCOME nnd EXPENSES | CURRENT PERIOD PRIOR PERIOD
Foomotes | { D1/Q1/2009.31/03/2009) { 01/01/2008-31/03/2008 )
{5-1V)

I [NTEREST INCOME (n 23,067 9.223
11 Interest on loans 8,212 3869
1.2 Inierest received (rom reserve deposils 12’ 92
1.3 Interest received from banks 1.049 1,031
14 lutgrest received from moncey markel iransactions 1 -
15 huterest received from marketable secuerties porifolio 11,983 2498
1.5.1 Finaneial assets held for irading 8,374 1,164
1.5.2 Finungial assets valued ni fair value thrangh profin or loss - -
1.53 Financial assets available for sale - -
154 Investments keld 1o manurity 3,609 1,334
1.6 Finunce lease incame 1.677 1.626
1.7 Other inlerest income 113 107
1. INTEREST EXPENSE 2} 5.660 4.077
20 Interest on deposits 536 604
2.2 luterest on lunds berrewed 2,308 2911
23 Interest on moncy market transactions 2,569 454
2.4 Lnterest an securities issued - -
2.5 Qiher inlerest expense - 13
118 NET INTEREST INCOME/EXPENSE (I -1I) (7,407 A146
v, NET FEES AND COMMISSTONS INCOME/ENPENSE 5182 1,945
a0 IYees and commissions received 5.309 005
4.1 Mon-gash loans 1,969 673
4.1.2 Ciher 3.340 1.332
4.2 Fees und comanssions pasd 127 60
4721 MNon-cash loans 3 X
4.2.2, Other 24 37
v, DIVIDEND INCOME (&3] - 8
VI NET TRADING INCOME/EXPENSE ) 9,671} 279
&l Profivlosses on Irading acconnt secutilics - 1
6.2 Loss/Profit on derivalive transactions {10.140) -
6.3 Foreign exchanye proliviosses 469 298
VI OTHER OPERATING INCOME {5) 308 17.558
V. TOPAL OPERATING INCOME/EXPENSE (HI+IV+V+¥I+VI]) 13,126 24,936
1X. PROVISION FOR LOAN LOSSES and OFHER RECEIVARLES (-) {6) 2931 3,012
X. OTHER QPERATING EXPENSES (-) N 1329 7,903
X1 NET OPERATING INCOMEALOSS (YI1-EX-X} 2,966 14.021
Xin INCOME RESULTED FROM MERGERS - -
X1, INCOMESLOSS FROM INVESTMENTS UNDLER EQUITY ACCOUNTING - -
NIV, GAIN/LOSS ON NET MONETARY POSITION - .
XV, INCOME/LOSS FROM CONTINUING OPERATIONS BEFORE TAXES (X[+.4+XI1Y) (8) 2.966 14,021
XYL PROVISION FOR TAXES FOR CONTENUING OPERATIONS (£) %) {606) (450)
16.1. Currenl kg provision (1.242) -
16.2, Delerred tax provision 636 (450)
XVIL NET PROFIT/LOSSES FROM CONTINUING OPERATIONS [XVEXVL) [§1]] 2,360 13,571
XVINL INCOME FROM DISCONTINUED OPERATIONS - .
18.1. Ingome from asseis beld for sale - -
18.2, Income from sale of assoeiates, subsidiarics and joinl-venlures -
183 Qiher income from discantinued eperatians - -
XIX. FXPENSES FROM DISCONTINUED OPERATIONS (-) - -
19.1. Ixpense on assels held for sale - -
19.2, l:xpenses on sale ol associales, subsidearies and joint-ventures -
193 Other expense rem discontinucd operalions -
XX.

INCOMEEXPENSE BEFORE TAXES FROM MSCON DINUED OFERATIONS (NVIE-XIX) N - -
XL

PROVISION FOR TAXES ON INCOME FROM DISCONTINUED OPERATIONS (&) (8) - B
21 Cusrenl tax provision - -
22, Deferred 1ax provision - R
XXIL NET PROFIT/LOSSES FROM DISCONTINUED OPERATIONS (XXEXX]) 4] - -
XXEL NET PROFIT/LOSSES (NVIIHXXID {10} 2,360 13571
231 Groupy's prolitioss 2,360 13,571
232 Ninority shargs - -

Earnings’Losses per share 0.00009 000015

AKIS
BAGIMSIZ DENE (Hivi
SERBES']‘%!_:__:..

MALI mUOsAavil

The accompanying notes are an integral parl ol these consolidated financial statements.
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Arap Tiirk Bankasi A.S.
Statement of Recogmized [ncome and Expense In Consolidated Sharcholders' Equity Far the Period Ended 31 March 2009

{ Thosands of Turkish Liray

Rerlewrd
STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED IN SHAREINOLDERS' EQOUITY CURMENT PERION PRIOR FERIOD
§ DLR12009-31,04:2009) {01A1200%-3 171 L200%)
[ MARKET VALUE GAINS ON AVAILABLE FOIR SALE ASSETR ACCOUNTED UNDER "SFCURITIFS VALUE INCREASE FIUND™ -
i
ML 3
v ENCES FOR TIRANSACTIONS 1N FOREIGY CURRENCTES
v S HEL 1 FLOW (EDCES (eloutive portion)
VI ¥ FINANCLAL ¢ HELD FOIRRTEDGES OF NET IXVESTAENT {efective pinthony
vIL IN ACCOUNTING POLICIES AND CORRECTIONS
Vi OTHER INCOMEENPENSE TTEMS ACCOUXTED UXDER SSAREHOLDERS KOUITY AS TERTAS
IN. DEFERRED TAXES ON VALIE INCIREASESDECR
X NET IXCOMPESPESSE FTENS ACCOUNTED DIRECTLY USDER SHAREUGLIERN EQUITY (1-11s. . .
X1 CURRENT PERION PROFIT/LOSSES 2300 18571
1 Nt changes m it salie of securition (transfermed to income statement) . .
1 evlawsified and recotded in incone staicot
1 f net inventosent in fitelen opcrations, eckrsitiod amd cecveded in incsss statement .
14 2160
NI FOTAL FROFITAONE ACCAUNLIED FORTHE CURRENT FERIOD (X+X 1) rien 15571

The accompanving noles are an integral part of these ¢ I

d
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Arap Tirk Bankasi A .
Siatement of Changes In Consolidated Shareholders’ Equity
For the Period Ended 31 iMarch 2009
i Thotinamada of Tunk ids |aray
Capital Kemarvos v A cnmmal st By alustion Sorplis e
Intlatnn \dputmont. (o Mure Satus T utrsondmany Ry vt Pomed Nat' oo Popad Nat - Soasiine Vales Inavrs T Thoton Nhares of Fapuity Asaets [oid fior sade amd At of Total Shurcdusbdors” Epaty Almonty Total Stoschurdden’
Piandim 1 “aptal Trommrmm Kaomnves Kewarvon Rervon ot Loy g 1amd e Varts st Todeme Rowrven. Dmcxmtimmacd |yt st Enoxmt Mimonts ftarot ored ety
PRIOK PERIOD
S LNAZ00N
f Talaoces st e Iegimning of dne perisd IR LUN T AL 147 - pAriy [ES o) - BLAS . Banka
Curreithons ke avper AN X ! - .1
cortoctionn . B N .
Ellosts of dhunens m acgamntime poliocs . . . . - - - . - B
Ao badances o The brginning of Uve perid (1«11 Aloon RENT) 2% (B (B PEREY 6N
Chiamzes Jurmg the paesal - - . - .
e Aerzens - -
v Soxurities b sboy lncrease Fusd - - . . - - -
u . . . .
. . . i
v Resulustmst vurplus - . | N .
o Thsmum shiares wl s . - . .
v Furcizn e ‘ . - £ - - - .
I A hanzes resalied Trom disiseal of avsats . - = 4 5 .
n € hanzes rosaltod o rochesalicston of aasds . - - .
gere Eflet ol change in cnwitne of svesisto s Haok's Fquils . - - - - - -
A Capitsl iosvvane S o [ - Farn - LS -
. U s - 14,128
e Intarmul wemtons L1xT78 s - 758 - - AT
£ Sl s B - 4
vyl Nhare Candyilatum profits - .
i3y Capital Hosroes From Inflatiea Adjatmoonts To 1 and-in Capital B - - - .
ASL Chleen - . - - - .
NI Curnent Porwnd Nt 1 FER A 12,571 (R )
iy Frofic distribution - . - - (- - 137
1 Dradands distribatad -
Trambars o Kesaven 137 - - 137 - a7
o abe B
ilafances ol oond of permal 111=1Y N, 500 AL - 147 [EX ) X237
CURRENT FEXIOD
31 n
B Halanwes st oo wf prie perind 40 A wn "3 (LT ENTY XTI MaTie
s within the maied
n Moo
s Sevuritis Valuy dnervane Fund . -
e Hadies for Kisk Managomont - -
Nt Uy Flow Hadoon .
21 Farcnen lon watoncnt Dladess - B B -
v e shieation st plse s szible sty B - H
v Revaluatnm soril oo imannbic svais . . . - -
ke e e sl svemiiaton, ibdiarins amd et ontures - - - .
N Farcizn cvchange diflforomies B - B -
ke Chumzes nowstiod from dinposal of Tty - - - . - . -
A Changes roalicd fram redasification ol sty - - - . .
Ellect of change m oquitios of avcates va Bank's Fymty - - - B B .
CCapital Ty - - - . .
Cads B .
teanat wurcen " . X .
Khrare couange - - . .
Nare cantealin prafits , 3 :
Capuial Keverves From Dnflains Adiustmcats - - -
Ot . . : :
Cmeremt Porsod Nt Profit = % 2860 A H [T 8
Prufit ditribation 5 126 17 R - -
U samads disit el - . . - -
Trmanten bt bl pemiios 12 e ; 3
by [ - - -
£ Tering babances 1 1 § 2Ly k. MLy 137 bl LN - 070 6.070)

s scoompany g et are 3 mcgral pon af thges comolidsted linomsul satments,
1
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Arap Tiirk Bankast A.S.

Consolidated Statement of Cash Flow
For The Period Ended At 3] March 2009

{ Thousands of Turkish Lira)

Reviewed
CURRENT PERIOD PRIOR PERICD
[ 31/03/2009) ( 31/03/2008)
A CASH FLOWS FROM BANKING OPERATIONS
1.1 Operating Profit Before Changes in Operating Assets and Liabilities (2,055) 712
111 Interests Received 15,750 7,507
1,12 fntevest Paid (6,168) (3,908)
L1.3 Dividend Received - 8
1.1.4 Fees and Comnnissions Reccived 5,309 2,526
1.1.5 Other Income 308 71
.16 Collections From Previously Written-olf Loans aud Other Receivalbles - 06
117 Payiments Lo Personnel and Service Suppliess 3,01y (4,190)
1.1.8 Taxes Paid {468) (78
1.1.9 Others (11,775) (1,590
1.2 Changes in Cperaiing Assels and Liabilitics (14,813) 15,641
1.2.1 Nel Deerease in Financial Assets Held For Trading (7.702) (7.509)
1.2.2 et (Inerepsed Decrease i Financial Assets Vaiued at Fair Value Through Profit or Loss - (8.047)
1.2.3 et Decrease in Due From Banks and Other Financial Institutions 1,369 117
1.2.4 Net (Incrcase) in Loans (21,398) (34,196)
1.2.5 Net Decrense m Olher Assets {14,830) (13,152)
1.2.6 et Inerease A{Degrease) in Bank Deposits 40478 15,229
1.2.7 Net Increase {Decrease) i Other Deposits 19.250 4951
1.2.8 Met Increased {Decrease) in Funds Borrowed (32,532) 41,779
1.2.9 MNet lnereasef {Deerease) in Matured Payables - -
1.2.10 Net Inerease in Othier Liabilities 358 16,469
1. Net Cash Flow From Baaking Operntinns (16.868) 16,353
B. CASH FLOWS FROM INVESTING ACTIVITIES
11, Nel Cash Flow From lnvesting Activilies (1.825) (E16)
2.t Cash Paid For Purchase of Associales. Subsidiarics. and Joinl-Ventures -
2.2 Cash Obtained From Sale of Associales. Sabsidiarics and loinl-Venlurcs - -
2.3 Purchases of Tangible Assets (63) (116)
2.4 Sales of Tangible Assets - .
2.5 Cash Paid For Purchase of Financial Assets Available-Fur-Sale -
2.6 Cash Obiained From Sale of Financial Asscts Available-For-Sale -
2.7 Cash Paid For Purchase of Investments Held-to-Maurity {2,368} -
2.8 Cash Obiained From Sale of hivestinents Held-10-Maturity 1,108 -
29 Others -
C. CASH FLOWS FROM FINANCING ACTIVITIES
o, MNel Cash Flows From Financing Aclivities -
3.1 Cash QUiained From Funds Borrowed and Securities Issued
3.2 Cash Used For Repavinent of Funds Borrowed and Securitics [ssued -
3.3 Cquity Instruments Issucd
3.4 Dividends I*aid - -
35 Paymenis For Financial Leases - -
3.0 Others - -
v, CiTect of Change in Foreign Exchange Rate On Cash and Cash Equivalents (75} 1,114
V. Met {Degrease)/ Increase in Cash and Cash Cyuivalents (18,7G8) (7,351
vi. Cash and Cash Equivalents at Beginning of Period 70,664 33,292
VIl Cash and Cash Equivalents a1 the Eiwl of Period 51,892 50,643
)
AKI>
BAGIMSIZ DENET! e

SERBE EE!\@T“--n A

MALI SAVIRLIK A.S

The accompanying notes are an integral part ol these consolidated financial stalements.
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ARAP TURK BANKASI A.S. AND ITS SUBSIDIARY Convenience Transtution of consolidated

Consolidated Financial Report as of and for the interim period ended 31 March 2009 Financial Report Originally Issued in Turkish

(Currency: Thousands of Tuckish Lira ("TL™) unless vlherwise stated) See note on | .in section three
SECTION THREE
ACCOUNTING POLICIES
L Explanations for basis of presentation and footnotes

Preparation of consolidated financial statements and related information and footnotes in
compliance with the Turkish Accounting Standards and The Regulation on Acecounting
Applications for Banks and Safegnarding of Documents:

The consolidated financial statements are prepared; in accordance with The Regulation on
Accounting Applications for Banks and Safeguarding of Documents (“Regulation™) related to
Turkish Banking Law No 5411 published on the Official Gazette n0.26333 dated | November 2006,
in accordance with accounting and financial reporting standards described in regulations,
communiqués and other explanations published by the Banking Regulation and Supervision Agency
(BRSA), Turkish Accounting Standards (TAS), Turkish Financial Reporting Standards (TFRS) and
the related statements and guidance (collectively referred to as “Reporting Standards™). The Parent
Bank maintains their books of account in Turkish Lira (TL).

Consolidated financial statements are prepared in Thousand Turkish Lira based on historical costs
excluding financial assets and liabilities that are shown at their fair values.

Additional paragraph for convenience translation to English

The differences between accounting principles, as described in the preceding paragraphs, and the
accounting principles generally accepted in countries, in which the accompanying financial
statements are to be distributed, and [nternational Financial Reporting Standards (“IFRS™), may have
significant influence on the accompanying consolidated financial statements. Accordingly, the
accompanying consolidated financial statements are not intended to present the financial position and
results of operations in accordance with the accounting principles generally accepted in such
countries and IFRS.

II.  Information on strategy for the use of financial instruments and foreign currency transactions

The Parent Bank’s core business operation is banking activities including retail banking, corporate
banking and security transactions (treasury transactions) together with international banking services.
The main funding resources are deposits, borrowing and equity and these resources are invested in
qualified financial assets. The Parent Bank follows the utilization of resources and the risk and return
for the investments in various financial assets through an effective asset and liability management
strategy.

The activities done with foreign currency is recorded in accordance with TAS No:21 “Effects of
Exchange Rate Changes”. Related gain and loss occurred due to the changes in exchange rates
resulted by the foreign currency transactions for the periods ended 31 March 2009 and 31 December
2008 are transiated into TL over the effective exchange rate prevailing at the date of the transaction
and is recorded accordingly. At the end of the related periods, foreign currency assets and liability
balances outstanding are tranglated into TL over the Bank’s exchange rates prevailing as of the
period end and the resulting exchange rate differences are accounted as foreign exchange gains and
losses. The Parent Bank’s related exchange rates as of the period end are as follows:

31 March 2009 31 December 2008
US Dollars TL 1,6880 TL 1,4800
Euro TL 2,2258 TL 2,0950

BAGIMSIZ T
SERBESE-MI I LEBLC
MALI MEsSAVIRLIK ALS
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ARAP TURK BANKASI A.S. AND ITS SUBSIDIARY Convenience Translation of consolidated
Consolidated Financial Report as of and for the interim period ended 31 March 2009 Financial Report Originally Issued in Turkisi
(Currency: Thousands of Turkish Lira ("TL") unless olherwise stated) See nofe on I in section three
1. Information on consolidated associates and subsidiaries
The Parent Bank does not have any associate as of 31 March 2009 and 31 December 2008.

The accompanying consolidated financial statements are prepared in accordance with TAS 27
“Consolidated and Separate Financial Statements™.

The Parent Bank directly owns the shares of A&T Finansal Kiralama A.S. and this subsidiary is
consolidated accordingly.

The Bank, as the Parent Bank and its subsidiary A&T Finansal Kiralama A.S that is included in
consolidation are together referred to as “Group” in the disclosures and footnotes related to the
consolidated financial statements.

1. With respect to subsidiaries

“Full Consolidation” method has been applied in consolidating the financial statements of the Bank
with the financial statements of its subsidiary. In accordance with this method, the financial
statements of the Parent Bank and its subsidiary are combined on a line-by-line basis by adding
together the all items of assets, liabilities, income, expenses and off-balance sheet items, in preparing
consolidated financial statements. Minority interests are presented separately in the consolidated
balance sheet and consolidated statement of income.

The major principles applied in the consolidation of Subsidiaries

1.1 The carrying amount of the Parent Bank’s net investment in the subsidiary and the Bank’s portion of
equity of the subsidiary are eliminated.

12 All intercompany transactions and intercompany balances between the consolidated subsidiary and
the Parent Bank are eliminated.

The financial statements which have been used in the consolidation are prepared as of 31 March 2009
and appropriate adjustments are made to financial statements to use uniform accounting policies for
similar transactions and events in similar circumstances.

1v. Information on forward transactions, options and derivative instruments
The Group’s financial derivatives are classified as “Held for Trading” in accordance with TAS 39.

Liabilities and receivables originated from derivative transactions are recorded as off-balance sheet
items at their contractual values.

The derivative transactions are remeasured at fair value subsequent to initial recognition and if the
fair value of a derivative financial instrument 1s positive, it is disclosed under the main account “Fair
values of financial assets through profit or [oss” in “Trading Derivative Financial [nstruments” and if
the fair value difference is negative, it is disclosed under “Trading Derivative Financial Liabilities”
Gains and losses arising from a change in fair value of trading derivatives after the remeasurement
are accounted in the income statement. The fair values of the derivative financial instruments are
calculated using quoted market prices or by using discounted cash flow model.

V. Information on interest income and expense

[nterest income and expense are recognized in the income statement for all interest bearing
instruments on an accrual basis using the effective interest method.

In accordance with the related regulation, the accrued interest income on non-performing loans are
reversed and subsequently recognized as interest income onty when collected.

VL Information on fees and commission

Fees and commission income and expenses for various banking services are recorded as income
when collected, all other commission income and expense items are accounted on accrual basis of
accounting.

AKIS

BAGIMSIZ DEN
SERBESTEALTLA ,
MALI MOSAVIRLIK A
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ARAP TURK BANKASI A.S. AND ITS SUBSIDIARY Convenience Translation of consolidated

Consolidated Financial Report as of and for the interim period ended 31 March 2009 Financial Report Originally Issued in Turkish
(Currency: Thousands of Turkish Liva ("TL”) unless otherwise stated) See note on [ .in section three

VII. Information on financial assets

The Group categorizes and records its financial assets as “Financial assets at fair value through profit
or loss™, “Financial assets available-for-sale”, “loans and receivables” or “financial assets held to
maturity”.

a. Financial Assets at Fair Value through Profit or Loss:

This category has two sub categories: “Financial assets for trading purposes” and those recorded as
“Financial assets designated at fair value through profit or loss™ at their initial recognition.

Financial assets held for trading are part of a portfolio aiming to generate a profit from short term
fluctuations in prices or dealer’s margin or in which a pattern of short term profit making exists.

Financial derivative instruments are classified as financial assets held for trading unless they are
stated as for hedging purposes. Accounting of derivative financial assets is explained in IV of Section
Three.

The financial assets held for trading are initially recognized at cost which includes transaction costs.
Subsequent to the initial recognition financial assets held for trading are remeasured at their fair
value. The gains and losses arising from the change in fair value are recognized in the income
statement. The interest income earned from financial assets held for trading is recorded in the interest
income and share profit is recorded in the dividends account. Credit Linked Notes which were
classified as financial assets at fair value through profit or loss as of 31 December 2007, are
reclassified under financial assets held to maturity on 3 October 2008 with their fair value on that
date, due to the change in TAS 39.

b. Financial Assets Available-for-Sale:

Financial assets available for saie is financial assets other than those classified as “Loans and
Receivables”, “Financial Assets Held to Maturity™ and “Financial assets at fair value through profit
or loss™.

Debt securities classified as financial assets available-for-sale are subsequently remeasured at their
fair values. Unrealized gains and losses arising from changes in the fair value of securities classified
as financial assets available lor sale is are reflected in the equity “Marketable securities value
increase fund”. When these financial assets available for sale are disposed of or collected the fair
value differences accumulated under equity are transferred to the income statement.

Financial assets avatlable for sale that have a quoted market price in an active market and whose fair
values can be reliably measured are carried at fair value. Financial assets available for sale that do not
have a quoted market price and whose fair values cannot be reliably measured are carried at cost, less
provision for impairment.

c. Loans and Receivables

L.oan and receivables are financial assets originated by the Group providing money, commodity and
services (o debtors. Loans and receivables originated by the Bank are initially carried at cost and
subsequently recognized at the amortized cost method using the internal rate of return. The duties
paid, transaction expenditures and other similar expenses on assets received as collateral against such
risks are considered as a part of transaction cost and charged to related expense accounts.

Based on the reviews and estimates of the Group management, loans that are identified as being
impaired are reclassified as non-performing loans under follow up accounts. Thereby, specific
allowances are made against the carrying amounts of these loans in accordance with the “Regulation
on Principles and Procedures Related to the Determination of the Loans and Other Receivables for
which Provisions Shall be Set Aside by Banks and to the Provisions to be Set Aside” published in the
Official Gazette No: 26333 dated | November 2006. Specific provisions are recognized in the year’s
consolidated income statement. If there is a collection made on loans that have already provisioned in
the previous years, the recovery amount is accounted under income statement a%;‘ @nis “Other
Operating Income™ if the provision was made in the curent vear othe:\\gl;\e—wgh,(,(:ilut\lon.s are
credited to account “Provision for Loan Losses or Other Receivables”. Uncollectsle rseeivables are.
written off after legal procedures are finalized. MALI ME@ATIRLIK A5
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ARAP TURK BANKASI A.S. AND ITS SUBSIDIARY Convenience Translution of consoliduted

Consolidated Financial Reporl as of and for the interim period ended 31 March 2009 Financiaf Report Originally Issued in Turkish
(Currency: Thousands of Turkish Lira (*'TL™) unless otherwise stated) See note on 1 in section three

d. Financial Assets Held to Maturity:

Held-to-maturity securities are financial assets that are not classified as “loans and receivables” with
fixed maturities and pre-determinable payments that the Bank has the intent and ability to hold until
maturity. The financial assets held to maturity are initially recognized at cost and subsequently
carried at amortized cost using discounting method with internal rate of return after deducting
impairments, if any. Interest earned on financial assets held-to-maturity is recognized as interest
income in the income statement.

There are no financial assets that were previously classified as held to maturity but cannot be subject
to this classification for two years due to the violation of the tainting rule.

VIII. Information on impairment of Financial Assets

If the estimated recoverable amount of the financial asset, which is the present value of expected
future cash flows of by using the “Effective interest (internal rate of return) rate method™ or the fair
value if exists, is lower than the carrying value the financial assets then it is concluded that the asset
under consideration is impaired. A provision is made for the diminution in the value of the impaired
financial asset and the provision is charged to the expense accounts.

IX. Information on offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reporied in the balance sheet date
when there is a legally enforceable right to set off the recognized amounts and there is an intention to
settle on a net basis, or to realize the asset and settle the liability simultaneously.

X. Information on sale and repurchase agreements and lending of financial assets

Repurchase (repo) and resale (reverse repo) agreements of financial assets are followed at the
consolidated balance sheet accounts. Financial assets which are sold to customers under repurchase
agreements are categorized according to initial classification and are measured in accordance with
the accounting policy of the related portfolio.

Funds obtained under repurchase agreements are accowited under “Funds provided under repurchase
agreements” in liability accounts. The interest expense accruals are calculated by means of effective
interest method over the difference resulting from repurchase and sale prices for the relevant period,

Securities subject to repurchase (reverse repo) agreements are reflected under “Receivables from
Reverse Repurchase Agreements”. The difference between the purchase and resell price which is
related with the period is computed with the effective interest rate method for accrued interest
income.

The Parent Bank does not have any financial asset that is subject to lending.

XL Information on assets held for sale and discontinued operations
The Parent Bank does not have any discontinued operations.

Assets held for sale are comprised of tangible assets acquired due to non performing receivables, and
are accounted in the financial statements i accordance with the “Regulation On The Disposals of
The Commodities and Properties Acquired Due to Receivables and The Purchase and Sale of
Precious Metals by Banks” dated | November 2006 and published on the Official Gazette No.26333.

XIL  Information on goodwill and other intangible assets

There is no goodwill in the accompanying consolidated financial statements related to the acquisition
of a subsidiary.

Software classified as other intangible assets acquired before 1 January 2005 are accounted at
restated costs for the effects of inflation in TL units until the end of 31 December 2004 and those
acquired after 1 January 2005 are measured at cost less accumulated amortization. The useful life of
software is determined as 5 years. AKIS
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XIIL  Information on tangible assets

Tangible assets acquired before [ January 2005 are reflected at their restated cost for the effects of
inflation in TL units current until the end of 31 December 2004 less accumulated depreciation and
the tmpairment losses ,if any, and those acquired after 1 January 2005 are measured at cost less
accumulated depreciation and the impairment losses, if any.

The depreciation of tangible assets is computed using the straight-line method. The depreciation rates
used approximate the rates of the useful lives of the tangible assets are as follows:

%
Buildings 2
Mator Vehicles 20
Furniture, Fixture and Office Equipment 2-20
Leasehold Improvements Leasing Period (2to 5 years)

In case, the cost amount of the related tangible asset is Jower than the “Net realizable value” the
value of asset is decreased to its “Net realizable value” and the provision for impairment is reflect to
the related expense accounts.

Gains and losses resulting from the sale of tangible assets is the difference between the sales amount
and net book amount and recorded into the account “Profit/Loss from Sale of Assets” to be accounted
under the “Other Operating Income/Expense” in the financial statements.

Expenditures for maintenance and repairs that are routinely made on tangible assets are recognized as
expense. Expenditures incurred in order to extend the capacity of the tangible assets or those that
extend the useful life and service capacity of the assets arc capitalized.

There are no restrictions such as pledges and mortgages on tangible assets or any purchase
commitments.

There is no purchase commitments related to the tangible fixed assets.

There are no expected changes in the accounting estimates related with property and equipment,
which could have a significant impact on the current and future periods.

XIV. Information on leasing activities

Assets acquired under finance lease agreements are initially recognized at the “lower of the fair value
of the leased asset or the present value of leasing payments”. These leased assets are depreciated
according to their useful lives and classified as tangible assets. In cases where leased assets are
impaired provisions for impairment are recognized. The obligations under financial leases arising
from lease contracts are included in “Financial Lease Payables” in the balance sheet.

Interest and exchange rate expenses related to financial leasing are recognized in the income
statement. The Parent Bank does not provide financial leasing services as a “Lessor”.

The gross amount of the lease payments including interest and capital payments of the financial
feases done by the “leaser” A&T Finansal Kiralama that is included in the consolidation is recorded
in the financial lease receivables account.

The difference between the total lease payments and the cost of the related tangibles is recorded in
the “unearned income” account. The interest income is accounted by computing a constant period
income rate over the net investment amount of the leaser on the leased asset.

Transactions regarding operational leases are accounted on an accrual basis in accordance with the
term of the related contracts.
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XV,  Information on provisions, contingent liabilities and contingent assets

Provisions and contingent liabilities are provided for in accordance with the Communiqué No:37
“Provisions, Contingent Liabilities and Contingent Assets” of Turkish Accounting Standards, except
for the general and specific provisions set aside for the loans and other receivables.

Provisions are recognized when the Group has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation, and a reliable estimate of the amount of obligation can be made.

A provision for contingent liabilities arising from past events should be recognized in the same
pericd of occurrence if it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation, and a reliable estimate the amount of the obligation can be made.

Contingent assets are assessed continuaily to ensure that developments are appropriately reflected in
the financial statements. [f it has become virtually certain that an inflow of economic benefits will
arise, the assets and related income are recognized in the consolidated financial statements in which
the change occurs.

XVI. Information on liabilities regarding employee rights

Obligations related to employment termination and vacation rights are accounted in compliance with
the “Turkish Accounting Standard on Employee Benefits” (“TAS 19™), in the accompanying
financial statements.

[n accordance with existing legislation in Turkey, the Group has to make certain lump-sum payments
to employees whose employment is terminated due to retirement or reasons other than resignation or
misconduct. The provision for severance pay is calculated and reflected on the consolidated financial
statements by the net value of the possible future liability amount as of today considering the
situations of retirement in compliance with the Turkish Labor Law, termination of employment after
at least one year of service, leaving due to military obligations and mortality.

XVIl. Information on tax applications
Current tax:
The Group is subject to tax laws and legislation effective in Turkey.

Corporate tax rate is 20%. Corporate tax rate is calculated on the total income of the Bank after
adjusting for certain disallowable expenses, exempt income (dividend income etc.) and other
allowances. No further tax is payable unless the profit is distributed.

Dividends paid to the resident institutions and the institutions working through local offices or
representatives are not subject to withholding tax.

The withholding tax rate on the dividend payments other than the ones paid to the non-resident
institutions generating income in Turkey through their operations or permanent representatives and
the resident institutions is 15%. In applying the withholding tax rates on dividend payments to the
non-resident institutions and the individuals, the withholding tax rates covered in the related Double
Tax Treaty Agreements are taken into account. Appropriation of the retained earnings to capital is
not considered as profit distribution and therefore is not subject to withholding tax.

The prepaid taxes are calculated and paid at the rates valid for the earnings of the related years. The
payments can be deducted from the annual corporate tax calculated for the whole year earnings.

Tax losses can be carried forward for a maximum period of five years following the year in which the
losses were incurred. Tax losses cannot be carried back.
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In Turkey, there is no procedure for a final and definite agreement on tax assessments. Companies

file their tax returns with their tax offices by the end of 25th of the fourth month following the close
of the accounting period to which they relate. Tax declarations and related accounting entries can be
investigated by tax authorities for five years from the beginning of the year that follows the date of
filing during which time the tax authorities have the right to audit tax returns, and the related
accounting records on which they are based, and may issue re-assessments based on their findings.

Deferred taxes:

The Group calculates and accounts deferred tax assets and liabilities in accordance with the Turkish
Accounting Standard 12 (TAS 12) “Income Taxes”; deferred tax assets and liabilities are recognized
on all taxable temporary differences arising between the carrying values of assets and liabilities in the
financtal statements and their corresponding balances used for taxation purposes except for the
differences not deductible for tax purposes and initial recognition of assets and liabilities which affect
neither accounting nor taxable profit.

[f transactions and events are recorded in the statement of income, then the related tax effects are also
recognized in the statement of income. However, if transactions and events are recorded directly in
the shareholders’ equity, the related tax effects are also recognized directly in the shareholders’
equity.

Transfer Pricing:

In Turkey, the transfer pricing provisions has been stated under the Article 13 of Corporate Tax Law
with the heading of “disguised profit distribution via transfer pricing”. The General Communiqué on
disguised profit distribution via Transfer Pricing, dated 18 November 2007 sets details about
implementation.

If the companies enter info transactions concerning to the sale or the purchase of the goods or
services with the related parties by setting the prices or amounts which are not in line with the arm’s
length principte, related profits will be treated as having been wholly or partially distributed in a
disguised way via transfer pricing. This kind of disquised profit distribution via transfer pricing
cannot be deducted from tax base in accordance with corporate tax.

XVIII. Additional information on borrowings

Except for financial liabilities that are classified as held for trading derivatives which carried at fair
vailues, all other financial liabilities are initially recognized at cost including transaction costs and re-
measured at “amortized cost” using the “effective interest rate” method.

The Group did not issue any stocks convertible into bonds.
The Group Bank does not have borrowing instruments issued by itself.
XIX. Information on share issuances

Since the transaction costs which occurred during the capital increase are immaterial, these costs are
booked as expense.

XX. Information on bills of exchanges and acceptances

Acceptances are realized simultaneously with the payment dates of the customers and they are
presented as commitments in “Off-Balance Sheet” accounts.

There are no acceptances presented as liabilities against any assets.
XXI. Information on government incentives

There are no government incentives utilized by the Parent Bank as of 31 March 2009 and 3|
December 2008.
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XXII. Profit reserves and profit distribution

Retained earnings as per the statutory financial statements other than legal reserves are available for
distribution, subject to legal reserve requirement.

The Legal reserves are comprised of first and second reserves, in accordance with the Turkish
Comumercial Code (“TCC”). The first legal reserve is appropriated out of the profits at the rate of 5%
until the total reserve reaches a maximum of 20% of the Bank’s paid in capital. The second legal
reserve is appropriated at the rate of 10% of all distributions in excess of the 5% of the Company’s
share capital; however holding companies are not subject to this application. First and second legal
reserves can only be used to compensate accumulated losses and cannot be used for other purposes
unless they exceed 50% of paid-in capital.

XXIIIL. Related parties

For the purpose of accompanying financial statements, shareholders, key management personnel and
board members together with their families and companies confrolled by or affiliated by them
associated and jointly controlled entities are considered as Related Parties in compliance with
“Declaration of Related Party Standard” (“TAS 24™).

XXIV. Cash and cash equivalents

Subject to the preparation of cash flow statements “Cash” refers to cash in vault, cash in transit, bank
cheques purchased and demand deposits in banks including Central Bank of Turkey; “Cash
equivalent” refers to money market placements time deposits at banks, and investments in financial
securities which has criginal maturity less than three months.
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SECTION FOUR
INFORMATION ON THE FINANCIAL POSITION OF THE BANK

I Information on consolidated capital adequacy ratio

The Parent Bank’s capital adequacy ratio is 30.83% as of 31 March 2009 (31 December 2008:
32.16%).

The risk measurement methods used in the determination of the capital adequacy ratio:

The Parent Bank’s interest rate risk is calculated and analyzed in consideration with various
dimensions within the scope of market risk management of the Risk Management Department.

The interest rate risk and currency risk are measured under the scope of the market risk calculated in
accordance with the Standard Methods and is included in the capital adequacy ratio calculation.

Value at operational risk (VOR) is calculated in accordance with the “Basic Indicator Method”and is
included in the capital adequacy ratio calculation.

The effect of changes in risk factors on the Parent Bank portfolio is calculated on a daily basis using
the VaR (Value at Risk) method. The method is tested with a retrospective testing method.

For the analysis of the effect of interest fluctuations above the estimations on the Bank, stress test
analyses are made on a monthly basis.

In addition, various scenario analyses are performed based on possible interest rate estimations and
changing expectations of exchange rates.

The interest rate and exchange rate sensitivity of assets, liabilities and off-balance sheets is measured
by sensitivity analysis on the level of maturity done on a monthly basis.

The Board of Directors has determined timits in order to restrain interest rate risk by means of the
VaR results. Similarly, limits are determined for credit risk and capital adequacy ratio.
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I1. Information on Market Risk

Whether the Parent Bank within the financial risk management objectives hedges itself against
market risk, the precautions taken by the Board of Directors for market risk, the methods used
for measuring market risk and time intervals for measurement of market risk:

The Parent Bank’s market risk is calculated on a monthly basis using the “Standard Method”. Interest
rate risks and exchange rate risks, factors of the market risks, are periodically analyzed using
different methods (ratio analysis, duration, gap, sensitivity, etc.).

In addition, the effect of the changes in risk factors on Bank portfolio is calculated using VaR on a
daily basis. With stress testing methods, the effect of extraordinary fluctuations of risk factors on the
Parent Bank is measured on a monthly basis and in case the necessity arises. Different scenarios
based on changes in risk factors are measured with scenario analysis. All the analysis mentioned
above are tested in a retrospective manner to ensure the reliability of the tests.

The Board of Directors has determined limits at the level of risk factors in order to restrain the
market risk. The ratio of the Market Risk / Equity rate can be maximum 100% (+ 10% exception)
and for limiting daily VAR results, the amount under daily risk / equity rate can be maximum 3%
{(-+1% exception).

Information related to consolidated market risk
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L Information on consolidated foreign currency exchange rate risk

1. Whether the Group is exposed to foreign exchange risk, whether the effects of this situation are
estimated, and whether the board of directors of the bank sets limits for positions that are
monitored daily:

The Group complies with net general position-shareholder’s equity limits. The Group has the
possibility to borrow a significant amount of foreign currency.

Within the context of the market risk management work of the Risk Management Department, the
Parent Bank’s exchange rate risk is calculated and analyzed taking different dimensions of the issue
in consideration. The exchange rate risk is measured according to market risk calculated using the
Standard Method and is included in the capital adequacy ratio. Using the VaR method, the effect of
the changes in risk factors is calculated on a daily basis. The method is tested in a retrospective
manner. To test the effect of the exchange rate fluctuations on the Bank monthly based stress test
analysis are done. In addition, by classifying the changes in risk factors different scenario analysis
are done based on different exchange rate expectations. The sensitivity of assets, liabilities and off-
balance sheets against exchange rate are measured by an analysis on a monthly basis.

2. The magnitude of hedging foreign currency debt instruments and net foreign currency
investments by using hedging derivatives:

The Group does not have any financial derivatives used for hedging.

3. Foreign exchange risk management policy:

Transactions are being hedged according to the Central Bank of Turkey’s basket of currencies
instantly. Manageable and measurable risks are taken in the scope of the regulatory limits.

4. Foreign exchange buying rates of the last five business days before the balance sheet date as
publicly announced by the Parent Bank are as follows:
USD Foreign Exchange Buying Rate as of balance sheet date TL 1.6880
EUR Foreign Exchange Buying Rate as of balance sheet date TL 22258
Date US Dollars EUR
25 March 2009 TL 1.6473 TL 22348
26 March 2009 TL 1.6577 TL 2.2342
27 March 2009 TL 1.6486 TL 2.2384
30 March 2009 TL 1.6566 TL 2.2257
31 March 2009 TL 1.6880 TL2.2258
5. The basic arithmetical average of the Parent Bank’s forcign cxchange bid rate for the last

thirty days:

The basic arithmetical average of the Bank’s foreign exchange bid rate for March 2009 is TL 1,6494
for USD and TL 2,1532 for EUR.
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Information on Group’s Currency Risk:

Current Period EUR US Dollars JPY Other Total
Assets

Cash (Cash in Vault. Foreign currencics,

Cash in Transit. Cheques Purchased) and

Balances with the Central Bank of Turkey 902 44.757 -- 77 45.736
Banks 13.023 1.782 2 393 13.202
Financial Assets at Fatr Value through Profit

or Laoss 6.439 62.415 -~ - 68.854
[nterbank Mongy Market Placements - - - -- -
Investment Securilics Available-tfor-Sale - 950 - - 050
Loans (*) 63.304 202.684 - - 265.988

Investments in Subsidiaries and Associates

Investment Securities Held-to-Maturity 7.238 127.599 - - 134.837
Financial Derivatives (Assets) - - - - -
Tangible Assels - - - - -
Intangible Assets - - - - -

Other Assels 46.760 13.533 -- [ 60.294
Total Assets 137.668 453.720 2 471 591.861
Liabilities

Bank Deposits 18.091 18.160 -- 17 36.268
Foreign Currency Deposits 31.692 30.544 -- 335 62.571

Money Market Borrowings - - -- - =
Funds Borrowed from Other Financial

Institutions 111.298 271.528 - -- 382,826
Marketable Securities Issued -- -- - -- --
Miscellaneous Payables 937 3.324 - 2 4263
Financial Derivatives (Liabilities) -- -- -~ -- -
Other Liabilitics 920 20.183 -~ 150 21.253
Total Liabilities 162.938 343.739 — 504 507.181
Net Balance Sheet Position (25.270) 109.981 2 33 84.680
Net Off-Balance Sheet Position 31.828 (96.441) - - (64.613)

Financial Derivatives (Assels) 31.828 67.520 - -- 09.348

Financial Derivatives (Liabilities) -- (163.961) - -- (163.961)

Non-Cash Loans 517.221 404,526 -- 96.542 1.018.289

Prior Period

Total Assets 126.913 390.102 2 351 517.368
Total Liabilities 172.748 363.0069 - 472 536.289
Balance Sheet Position, net (45.835) 27.033 2 (121) {(18.921)
Off-Balance Sheet Position, net 52.587 (30.836) -- -- 21.731
Financial Derivatives (Assets) 32.587 162,800 - - 205.387
Financial Derivatives (Liabilities) - (193.650) -~ -- {193.656)
Non-cash Loans 468.154 174,972 - 78.898 722.024

(*) Loan balance includes foreign currency indexed loans amounting to 'L 40.068 (31 December 2008: TL 35.153) as of
31 March 2009,
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Exposed currency risk:

The possible increases or decreases in the shareholders’ equity and the profit/loss as per an
assumption of devaluation/appreciation by 10% of TL against currencies mentioned below as of 31
March 2009 and 31 December 2008 are presented in the below table. The other variables, especially
the interest rates, are assumed to be fixed in this analysis.

Assuming 10% devaluation;

31 March 2009 31 December 2008
Shareholders’ Income Shareholders®
Income Statement Equity (*) Statement Equity (%)
US Dollar [.354 1.354 2.480 2480
Euro 636 630 {4.425) (4.425)
Other Currencies (3) (3) {12) (12)
Totzl 2.007 2.007 (1.957) (1.957)

(*) The effect on shareholders’ equity also includes profit/loss effects.

Assuming 10% appreciation;

31 March 2009 31 December 2008
Shareholders’ Income Shareholders®
Income Statement Equity (*) Statement Equity (*)
US Dollar (1.354) (1.354) (2.480) (2.480)
Eure (656} {6506) 4.425 4.425
Other Currencies 3 3 12 12
Taotal (2.007) (2,007) 1.957 1.957
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VI. Information on consolidated interest rate risk
1. [nterest rate sensitivity of the assets, liabilities and off-balance sheet items:

Within the context of the market risk management of the Risk Management Department, the Bank’s
interest rate risk is calculated and analyzed taking different dimensions of the issue in consideration.
The interest rate risk is measured according to market risk calculated using the Standard Method and
is included in the capital adequacy ratio. To test the effect of the interest rate fluctuations on the
Parent Bank monthly based stress test analysis are done.

In addition, by classifying the changes in risk factors different scenario analysis are done based on
different interest rate expectations. The sensitivity of assets, liabilities and off-balance sheets against
interest rate are measured by an analysis on a monthly basis.

2. The expected effects of the fluctuations of market interest rates on the Parent Bank’s financial
position and cash flows, the expectations for interest income, and the limits the board of
directors has established on daily interest rates:

The Board of Directors has determined limits for the amount exposed to market risk/ shareholder’s
equity, to be maximum 100% (+10 % exception) to follow interest rate risk, exchange rate risk and
equity price risk.

3. The precautions taken for the interest rate risk the Parent Bank was exposed to during the
current year and their expected effects on net income and shareholders’ equity in the future
periods:

Although the increase in interest rates have a limited negative effect on the Parent Bank’s financial
position the Parent Bank’s Equity structure is able to confront the negative effects of possible
fluctuations in the interest rates.

The table below shows the effects of changes in interest rates on the financial statements of the
Group. The sensitivity of the income statement is the effect of possible changes in the interest rates
on the net interest income of floating rate financial assets and liabilities and the financial assets at fair
value through profit or loss. The other variables, especially exchanges rates, are assumed to be fixed
in this analysis.

31 March 2009 Profit / Loss Shareholders’ Equity Effect (*)
100 bp increase 100 bp decrease 100 bp increase 100 bp decrease
Financial Assets at Fair value Through Profit Loss (1.214) 1243 (1.214) 1.245
Investiment Securities Available for Sale -~ -~ -~ --
Financial Assets with Floating Interest Rates 286 (288) 286 (288)

Financial Liabilities with Floating Interest Rate - - - -

Total, net (928) 957 (928) 957

31 December 2008 Profit / Loss Shareholders’ Equity Effect (%)
100 bp increase 100 bp decrease 100 bp increase 100 bp decrease

Financial Assets at Fair value Through Profit Loss (1.494) 1.539 (1.494}) 1.539
[nvestment Securities Available for Sale -- -~ - -
Financial Assels with Floating Interest Rates 945 (738) 945 (738)

Financial Liabilities with Floating [nterest Rate - -- - -

Total, net (549) 801 (549) 801
{*) The effect on sharcholders' equity also includes the effect of 100 bps increase or decrease in interest rates on the profit/loss.
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Information related to interest rate sensitivity of assets, liabilities and off-balance sheet items
(based on repricing dates):

Non-
Interest Total
Bearing(*)

Uptol 1-3 3-12 1-5 5 Year

Current Period Month Months Months Years and Over

Assets

Cash (cash in vaull, foreign currencics.
cash in transit, cheques purchased) and
balances with the Central Bank of

Turkey 44515 - -- -- o 1.569 46.084
Banks 34.979 - - 14 - 462 35.455
Financial assets at Fair Value Through

Profit or Loss 25926 - 1l1.604 49.880 - -- 187.410
[nterbank Money Market Placements -- -- -- -- -- -- -
Financial Assets Available-for-Sale -- - - - - 1.104 1.104
Loans 94.425  117.547  135.395 102 - - 347.469
[nvestiment Securities Held-to-Maturity 296 45.020 43.773 27.848 50414 - 169.351
Other assets(*) 5.768 4.482 21.928 35925 - 40.615 108.718
Total assets 205.909 167.049  314.700 113.769 50414 43.750 895.591
Liabilities

Bank Deposits 41.268 -- - - -- - 41,268
Other Deposits 14.484 6.658 2.387 - - 46.804 70.333
Money Market Borrowings 98.269 - = - - - 98.269
Miscellaneous payables - - - - - 4.991 4.991

Marketable Securitics Issued -- -- -- - - -- --
Funds Borrowed From Other Financial

[nstitutions 134066 164.317 86.263 -- - - 384.646
Other Liabilisies(**) 1.883 2,433 15.178 -- - 276.568 296.084
Total liabilities 289.970  173.430  103.828 -- -- 328.363 895.591
Long Position in the Balance Sheet _ (6381)  210.872 [13.769 50414 _ 368.674
Short Position in the Balance Sheet (84.061) n n n - (284.613)  (368.674)
L.ong Position in the Oft-balance Sheet 550 - - - - - 550
Short Position in the Olf-balance Sheet -- {2.380)  (11.580) -- -- -- {[3.960)
Total Position (83.511)  (8.761) 199292  113.769 50414 (284.613)  (13.410)

(*¥) Other Assets : Non-Interest Bearing column TL 40.615 is composed of miscellancous receivables amounting to TL 43,
tangible assets amounting to TL 19.517, intangible assels amounting to TL 282. Current tax and deferred tax assets
amounting to TL 14.914, assets held for resale amounting to TL 1.051 and Other Assets amounting to TL 4.806.

(**)Other Liabilities: Non-Interest Bearing Column TL 276.568 is composed of Shareholders’ Equity amounting lo TL
261.070, Provisions ameunting to TL 9.699. Tax, Duty ard Premium Payable amounting to TL 776 and Other Foreign
Resources amownting to TL 5.023.
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Non-
L . Upto [-3 J-12 1-5 5 Year
Prior Period Month Months  Vonths Years and Over Iuter.cst Total
- Bearing
Assets
Cash (cash in vault, foreign
currencies, cash in transit, cheques
purchased) and balances with the
Central Bank of Turkey 39.954 -- - .- -~ 1.730 41.684
Banks 42,951 12,161 - -- 12 199 33.323
Financial assets at Fair Value
Through Profit or L.oss 2.661 41205 22.744 14.932 92.176 - J73.718
Interbank Money Market Placements n - - - - - -
Financial asscts Available-for-Sale - -- -- - - 987 987
Loans 140.346 139.452 45.533 190 - -- 325.521
Invesiment Securities Held-to-
Maturity 315 50.878 32.5331 14.317 54.738 - 152.779
Other assets(*) 5.510 4.830 21.469 36.764 - 45.269 113.842
Total assets 231.737 248.526 122.277 66.203 146.926 48.185 863.854
Liabilities
Bank Deposits 46,902 - - - - - 46.902
Other Deposits 6.571 4.525 2.360 - - 37.456 50912
Money Market Borrowings 52.343 - - - - - 52.343
Miscellaneous Payables - _ - - - 4.611 4611
Marketable Securities issued - - - . — - -
Funds Borrowed From Other
Financial Institutions 145.801 251.714 19.691 -- -- - 417.206
Other liabilities(**) 2.469 3.063 12.937 -- - 273.409 291.880
Total Liabilities 254.086  259.304  34.988 - - 315476 863.854
Balance Sheet Long Position - - 87.289 66.203 146.926 - 300.418
Balance Sheet Short Position (22.349)  {10.778) - - - (267.291)  (300.418)
Off Balance Sheet Long Position - . 600 - - - 600
Off Balance Sheet Short Position {(728) (1.400} - -- -- -- (2.128)
Total Position (23.077)  (12.178) 87880 66203 146926  (267.291) (1.528)

(*) Other Assets: Non-Interest Bearing TL 45.269 column is composed of Miscellaneous Receivables amounting to TL
211, Tangible Assets amounting to TL 19.733, [ntangible Assets amounting te TL 273. Deferred Tax Assels amounting to
TL 17.427, Assets Held for Resale amounting 1o TL 1.061 and Other Assels amounting to TL 6.562.

(**)Other Liabilities: Non-Interest Bearing Column 1L 273.409 is composed of Sharchetders” Equily ameunting to TL
258.710, Provisions amounting to TL 8.025. Tax, Duty and Premium Payable amounting to TL 1.269 and Other Foreign
Resources amounting to TL 5.405.
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4, Average interest rates applied to monetary financial instruments: %
EUR USD JPY TL
Current Period
Assets
Cash (cash in vault, effectives, money in transit,
cheques purchased) and balances with the
Central Bank of Turkey - -- -- 8.40
Banks 1.58 1.00 - 13,07
ELn;;ncial Assets at [Fair Value Through Profit or 724 429 - 2141
Money Market Placements - -- - -
[nvestment Securities Available-for-Sale - = - -
L.oans 4.63 5.36 -- 19.28
[nvestment Securities Held-to-Maturity 5.50 6.36 - 18.42
Financial Lease Receivables 8.55 3.18 == 21.09
Liabilities
[nterbank Deposits -- 0.35 " 10.75
Other Deposits 2.19 1.84 = 12.46
Money Market Borrowings -- -- = 9.40
Miscellaneous Payables - -- e --
Marketable Securities Issued -- - a -
Ii:gﬂ:sﬁ]ig;rowcd From Other Financial 267 |44 _ 17.20
EUR USD JPY TL
Prior Period
Assels
Cash (cash in vault, effectives, money in transit,
cheques purchased) and balances with the
Central Bank of Turkey, - - -- 12.00
Banks 1.26 2.04 - 18.38
Ersz;nual Assets at Fair Value through Profit or 794 5.08 b 21.60
Money Market Placements -= -- -- --
Investment Securities Available-for-Sale -- - - -
Loans 6.30 5.50 -- 21.67
Investment Securities Held-to-Maturity 5.50 7.14 -~ 20.36
Financial Lease Receivables 8.24 8.39 = 21.49
Liabilities
Interbank Deposits 1.00 0.15 - --
Other Deposits 2.11 2.21 o 15.59
Money Market Borrowings -- - s -
Miscellancous Payables - - b -
Marketable Securities Issued -- - - -
{"nusr:ic:ztii‘ioor:';'owcd From Other Financial 4.66 211 " 17.14
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V. Information on consolidated liquidity risk

1. Restrictions on fund sources established by the board of directors for the purpose of meeting
urgent liquidity demand and making payments for matured debts

The Parent Bank’s liquidity risk has been analyzed within the context of risk management operations.
Within this context the Parent Bank’s liquidity risk has been analyzed by common ratio analysis and
liquidity position analysis based on payment terms. The periodic reporting requirement to BRSA is
being performed in accordance with the regulation regarding hquidity adequacy measurement.

2. Whether the payments, assets and liabilities match with the interest rates, and whether the
effect of mismatch on profitability is measured:

The main reason of hiquidity risk is the existence of long term assets versus short term funds
borrowed from abroad. On the other hand, these short term funds have the capability of being
renewed. The Parent Bank has strong fund sources besides there is no restriction on fund sources for
the purpose of meeting urgent liquidity demand and making payments for matured debts. As a resuit
of this, the Parent Bank has not been encountered with liquidity problems and there is no expectation
of possible liquidity risk for the future for the Parent Bank.

3. Internal and external sources to meet the short and long-term liquidity needs, significant
sources of liquidity that are not utilized:

Shareholder’s Equity has an important portion in the funding resources. The Parent Bank is also
capable of funding itself through domestic money markets and funding resources provided by ifs
main shareholder.

As per the BRSA Communiqué published on the Official Gazette n0.26333 dated | November 2006
and became effective starting from | June 2007, “Measurement and Assessment of the Adequacy of
Banks ‘Liquidity”, the weekly and monthly liquidity ratios on a bank-only basis for foreign currency
assets/liabilities and total assets/liabilities should be minimum 80% and 100%, respectively. The
liquidity ratios of the Parent Bank in 2007 are as follows:

Current Period Primary Maturity Split (Weekly) Secondary Maturity Split (Monthly)
FC FC+TL FC FC+TL
Average 214 {88 97 124
Highest (%) 308 226 125 160
Lowest (%) 127 141 gl 110
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Presentation of assets and liabilities based on their outstanding maturities:

5 Year

liptol 312 1-5 and
Current Period Demand Moanth  1-3 Months Months  Years Over Unallocated Total
Assels
Cash (cash in vault,
effectives, money in transit,
cheques purchased) and
Central Bank balances 1.795 44,289 - -- -- -- -- 46,084
Banks 14.152 21.289 - - 14 -- -- 35455
Financial Assets at Fair
Value through Profit or Loss 801 - 64129 122480 - -~ 187.410
Money Market Placements - - - - - - -- -
Investiment Securities
Available-for-Sale - “n - - -- -~ 1.104 1.104
Loans -- 79.233 80.975 163.696 23.565 -- -- 347.469
Investment Securities held-
to-Maturity -- 296 8.848 21414 72.601 66.192 -- 169.351
Other Assets(*} 264 10.118 4,482 214928 35.925 -- 36.001 108.718
Total Asscts 16.211 156.026 94.305 271.167 254,585 66.192 37.105 895.591
Liabilitics
Interbank Deposits 34.580 6.688 -- -- -- -- -- 41.268
Other Deposits 46.804 i4.484 6.658 2387 -- - -- 70,333
Funds Provided from QOther
Financial Institutions - 130.398 158.169 72,820  23.259 -- - 384.646
Money Market Borrowings - 08.269 - -- -- -- -- 98.269
Marketable Securitics [ssued -- - - - - - - -
Misceltancous Payables -- 805 - -- -- - 4,186 4.9
Other Liabilities{**) -- 5.966 2,455 15178 -- -- 272,485 296.084
Tatal Liabilitics N 81.384  256.610 167.282 90.385  23.259 -- 276.671 895.591
Liquidity Gap (65.173) (100.584)  (72.977) 180.782 231.326 66,192 {239.5066) -
Prior Period
Total Assels 6.911 189.131 77.234 195233 130.007 225708 39.630 863.854
Total Liabilities 82459  200.116 232.392  39.742 30.814 . 272.331 863.854
Net Liquidity Gap (75.548)  (16.985) (155.158) 155491 99193  225.708 (232.701) --

(*)Other asscis amount TL 36.001 at the unallocated part consists of Tangible Assets ameunting TL 19.517, [ntangible
Assels amounting to TL 282, Office Supply Inventory amounting to T1. 84, Deferred Tax Asset amounting to TL 10.564.
Assetl Held For Resale amounting to TL 1.051, miscellancous receivables of TL 43 and Other assets amounting to TL
4,458,

(**yher liabilities amount TL 272.483 at the unallocated part consists of Sharcholders’ Equity amounting to TL 261.070.
Provisions amounting to TL 9.699. Transitory liability account amounting to TL 3 and transitory asset account amounting
1o TL 1.713.
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Vi. Information on Business Segments:

Information on operational segments on 31 March 2009 are presented in the table below

Corporate
Retail and rreasury Private [International| Other Total
Banking | Commercial Banking Banking Operations
_Banking
31 March 2009 L
Opcmllonal Incomes g 14.674 (3.718) - -- 2.270 13.226
Other - = e s L i
Operational Income N - 14.674 (3.718) P = 2.270 13.226
Net gain of the division - - -- - - -
Unallocated costs e T e e L e
Operational profit/(loss) - 9.004] (7.248) -- - L.210 2.960
_Income from Affiliates | - - - - I
__Income before tax e 9.004 (7.248) - - 1210 2,966
Tax - -~ (606 (606)
Income after tax - 9.004 (7.248) 2.36(
_ Minorityrights | - =
| I
INet Profit for the Term | - 9.004 (7. 248)'_ e e B0 236
_Division assets 7' - 321.209 48] 084 - - 93.298 893. 39I
| Partnerships i - - - - - - -
. Unallocated assets - -l - - - -
Total Assets 321.209] 48! 034 . :‘. 93.298 895.591
Dmsmn |l'1bl]|llCS 93.732 481, 084‘” . - 59.705 634.521
- Undllomted ulﬂlﬂbl]ltlLS - -- -- - -- 261.070 261.070)
]ot':] L1abllmub - 93.732 481.084 - -+ 320.775 895.591
Corporate :
Retail and i’l‘rcasury Private |[International| Other Total
Banking | Commercial | Banking = Banking Operations
—— Banking | |
31 December 2008
| Operational Incomes | - 51.631) (26.510) - - 8134 33255
|
Operational Income = 51.631] (26.510) - - 8134 33255
Net gain of the division O ..., DUeY.. NS SO - = I ak
. Umllocated costs =t 4 = 2 ‘-;‘17 ‘ s -
~Operational profil/(ioss) - 35.808| (43.5365) - 4.355 (3.402)
Income from Affiliates I IR . - - 105 105
___Income before tax o 35808 (43565 - o 4460 (3.297)
Tax. L = - - -- - 2224 2.224
Incomeaftertax. 1 . 35.808 (43.565) - -~ 6.684 (1.073
Minority rights - 5 - ’
Net Profil for the Term (1.073)
Division assets : . -
Affiliates and Partnerships - - - -
Uml!ucalui assets i IR -
Total Assets sy 42790 98,
Division Liabilities ! 4 113.024 427970, ) --| 64.150 6035.144
Unallocated Liabilities ] - e R - - 258710 258 710
Tol']l Liabilities - ! - 113.024 427970 - —-‘ 322. 860 ~ 8063.854
| |
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SECTION FIVE
INFORMATION ON DISCLOSURES AND FOOTNOTES OF
CONSOLIDATED FINANCIAL STATEMENTS

L. INFORMATION ON DISCLOSURES AND FOOTNOTES OF CONSOLIDATED
ASSETS

1. Information on cash equivalents and Central Bank of Turkey:

Information on cash equivalents:

Current Period Prior Period
TL FC TL FC
Cash/Effective 110 1.352 143 [.587
Central Bank of Turkey 238 44277 437 39517
Other -- 107 -- --
Total 348 45.736 580 41.104

Information related to the account of Central Bank of Turkey

Current Period Prior Period
TL FC TL FC
Unrestricted Demand Deposits 238 -- 437 --
Unrestricted Time Deposits -- 14.860 -- 13.254
Restricted Time Deposits - - - -
Reserve Deposits -- 20417 -- 26.263
Total 238 44.277 437 39.517

Information on Reserve Deposits:

The banks operating in Turkey keep reserve deposits for Turkish currency and foreign currency
liabilities in TL and USD or EUR at the rates of 6% and 9%, respectively as per the Communiqué
10.2005/1 “Reserve Deposits™ of the Central Bank of Turkey. As of 31 March 2009 interest rates
applied for reserve requirements by the Central Bank of Turkey are §.40% for TL deposits.
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Additional information on financial assets at fair value through profit/loss

a) Among financial assets at fair value through profit or loss

as of 31 March 2009; TL 116.650 is

subjected to repurchase transactions (31 December 2008: TL 59.438), and TL 68.814 is provided as

collateral /blocked. (31 December 2008: TL 60.858)
b) Positive differences on trading derivative instruments

Current Period Prior Period
TL FC TL FC
Forward Transactions - - i —
Swap Transactions - 20 - 276
Futures s i - 2
Options - 37 - 668
Other 2 = = =
Total - 57 - 944
3. Information on banks and other financial institutions:
Current Period Prior Period
TL FC TL FC
Banks
Domestic banks 1.886 455 20,470 9.703
Foreign banks 18.367 14.747 20.953 4.197
Foreign head offices and branches = - s -
Total 20.253 15.202 41.423 13.900
. Information on available for sale financial assets:
4.1 Major types of available for sale financial assets
Available for sale financial assets are comprised of shares that are not active in the stock market.
4.2 Information on available for sale financial assets
Current period Prior period
Debt Securities . n
Quoted in stock exchange 5
Not quoted in stock exchange & .
Share Certificates 1.104 987
Quoted in stock exchange < =
Not quoted in stock exchange 1.104 987
Impairment Provision (-) = o
Total 1.104 987
5. Information on Loans:
5.1 Information on all types of loans and advances given to sharecholders and employees of the Bank:
Current period Prior period
Cash Non- Cash Cash Non- Cash
Direct Loans Granted to Shareholders
- 22.832 52 15.077
Corporate Shareholders -, 22.832 52 15.077
Individual Shareholders == =5 = o
Indirect Loans Granted to Shareholders 3.193 129.330 9.284 98.472
Loans Granted to the Group’s Personnel 348 74 393 7
Total 3.541 152.169 9.729 113.556
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Information about the first and second group loans and other receivables including loans that

lrave been restractured or rescheduled

5.2
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Standard Loans and
Other Receivables

Loans and Qther Receivables

Under Close Monitoring

Loans and Restructured or Loans and Restructured or
Other Rescheeled Other Rescheduled
Cash Loans Receivables Receivables
Non-Specialized Loans 347.469 - -- -
Discount notes 31.859 - - -
Export loans 61.186 . - -
Import loans - - - -
Loans given to financial sector 149.198 -- - --
International loans 6.343 - - -
Consumer loans 328 - - -
Credit cards - -- - -
Precious metats loans - -- - -
Other 98.535 - -- -
Specialized Loans - - - -
Other Receivables - - - -
Total 347.469 - -- -
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3.3 Information on consumer loans, credit cards and loans given to employees:

Medium and Long

Short Term Term Total
Consumer Loans-TL — 3 3
Real ¢state loans - - -
Automolive loans - - -
Consumer loans - 3 3

Other

Consumer Loans-Indexed to FC
Real estate loans

Autoimetive loans

Consumer loans

Other

Consumer Loans-Indexed to FC
Real estate loans

Automotive loans

Consumer loans

Other

Individual Credit Cards-TL
[nstallment

Non-Instaliment

Individual Credit Cards-FC - - -
[nstallment - - -

Noen-Installment . - .-
Personnel Loans- TL 72 253 325
Real estate loans - - -

Automolive loans - — --
Consumer loans -- - -
Other 72 253 323
Personnel Loans- Indexed to FC
Real estate loans

Automotive loans

Consumer loans

Other

Personnel Loans-FC — - -
Real estate Joans
Automotive loans

Consumer loans

Other

Personnel Credit Cards-TL
[ostallment

Non-[nstallment

Personnel Credit Cards-YP
[nstallment

Non-Instaliment

Deposits with Credit Limit-TL (Individual) - - -
Deposits with Credit Limit-FFC (Individual) - - -

Total 72 256 328
AKIS
BAGIMSIZ DENETIM ve
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5.4 Information on installment corporate loans and corporate credit cards
Medium and
Shorl Term Long Term Total
Corporate Loans with installment-TL 6 - 6
Workplace loans - -- -
Automative loans 6 - 6
Consumer loans - - -
Other - - -
Corporate Loans with installment — indexed to
FC - - --

Workplace loans - - -
Automative loans - - -
Consumer loans - - -
Other - - -
Corporate Loans with installment — indexed to
FC - - -
Workplace loans - - -
Automative loans - - -
Consumer loans - - -
Other - - -
Corporate Credit Cards — TL - - -
Installment - - -
Non-Instaliment - - -
Corporate Credit Cards — FC - - -
Installment - - -
Non-Installment - - -
Deposits with Credit Limit-TL (Individual) - - -
Deposits with Credit Limit-FC (Individual) -- - -
Total 6 - 6

55 Allocation of domestic and foreign loans

Current Period Prior Period
Domestic Loans 309.267 304.912
Foreign Loans 38.202 20.609
Total 347.469 325,521

5.6 Loans granted fo subsidiaries and associates
[n the current period there is no loan granted to subsidiaries and investments.

5.7 Specific provisions for loans

Specific provisions | CurrentPeriod | Prior Period

Loans and Receivables with Limited Collectibility | - -

Loans and Receivables with Doubtful Collectibility ‘ --3_ o ) -

Uncollectible Loans and Receivables - | 5906 __5.906
otal | 5.906 5.906
5.8 Information on non-performing foans (Net)

5.8.1 In the current period there are no non-performing loans and receivables restructured or rescheduled.

AKIS
BAGIMSIZ DENETIM ve
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3.8.2  Information on movement of total non-performing loans

1L Group IV. Group Y. Group
Louns ad Loans and Uncolfectible
receivables receivables with foans and
with limited doubtful receivables
collectibility collectibility
Balances at the Beginning of Period - -- 5.906
Additions (+) -- -- -
Transfers from other categories of non performing loans
(+ - -- --
Transfers to other categories of non performing loans (-) -- -- --
Collections (-) -- -- --
Write-offs (-} -- -- --
Corporate and commercial loans - -- -~
Retail loans -- - -
Credit cards -- -- -
Others - - -
Balances at the End of the Period -- - 5.906
Specific provisions (-) - - {5.906)

Net Balance on Balance Sheet - - -

5.83 Information on foreign currency non-performing loans

There is TL 2.030 of non-performing loan receivables in foreign currency which is followed in TL
accounts.

5.9 Muin points of liquidation policy for uncollectible loans and receivables
Uncollectible loans and other receivables are collected through the fegal following and converting
collaterals into cash.

Information on gross and net loans under follow-up according to the borrowers:

11, Group: IV. Group: V. Group
Loans and Loans and | Non-per rormlng

receivables wilh receivables with loans and

limited coltectibility doubtful i reccivables

Current Year (Net)

Loans granted to real persons ar and legal entities (Gwss) L 896
_ Specific provisions (-) 3‘?306
Lmns granted to reai persons and legal entities (Nut) )
Banks (Gross)* 10_0
~ Specific prowstons( ) - IUG

Banks (Net)

Other loans and receivables (Grosq)

_ %pu,lf"c pmwslons() o
Other loans and receivables (N»t)
Prior Period (Net)

Loans granted to real persons and lcgal entities (Gums)_”__ 1

Spumf‘cplovnsmns() o i —

!3ﬂnk> (Gross? e - o
| Specificprovisions (- B s .. o1
Banks (Net) o - "
Other loans and receivables ((quq) X =
L PECiy: rosomeamssecn . }\ww _—

Specific provisions (-) VAN A

Other loans and receivables (Net)

__é nﬂ( al !\"i‘ 1L l/r*\""l'ﬂ\-“ Vﬁ

S
=t T

= _r\ =i

*Foreign bank NHU NnE:F\YFI\U iK AS
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6.1

6.2

6.3

6.4

8.
8.1
811

Convenience Transiation of consoliduted

See note on [.in section three

Information on held to maturity financial assets:

Information on repurchase transaction refated to investment securities and provided as
collateral/blocked for guarantee held to maturity (net):

There is no repurchase transaction related to investment securities held to maturity. As of 31 March
2009 TL 34.514 is provided as collateral/blocked for guarantee (At 31 December 2008: TL 35.297).

Government securities freld-to-maturity

Governinent bonds
Treasury Bonds
Other Public Bonds

Total

Current Periodé Prior Period

| 35297

. 90.381 77238
124.895| 112,535

Investments held-to-maturity

Current Period | Prior Period
Debt Instruments = 176.574, 158.329
Quoted at stock exchange _ (35053 35297
ot-quoted at stock exchange o M2 12308
[mpairment Loss Provision {-) \ (7.223), (5.550)
‘ i
Total | 169.351 (52.779

Movement of investments held-to-maturity

Current Period Prior Period

Balances at the Beginning of the Period 152,779 58.890
Foreign currency gains / losses on monetary asscts 16.482 17.834
Purchases during the Period(***} 2.871 97.362
Disposals through sales and redemptions () {1.108) (18.059)
lmpairment loss provision (-) (¥¥) {1.673) (3.248)
Period End Balance 169.351 152.779

{(*) In the current period redemption amounting t¢ TL 1.108 has been realized from the poctfolio, [n the prior
period redemption amounting to TL 18.059 has been realized from the portfolio.

{**) Represents provisions allocated for impairment in the current year,

Information on Associates

The Group does not have an associate as of 31 March 2009 and 31 December 2008.

Information on subsidiaries (Net):

Information on consoliduted subsidiaries

The Parent Bank does not have a subsidiary that is not included in consalidation.

/ 4 NS
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8.1.2  Summary information on consolidated subsidiaries
permamage | B sk
ety g H . A ! a
Description | Address (City/Country) | different voting )g;::ﬁq&l;ﬂ{;)
: | percentage (%) ! age (7o
1
I |A&T Finansal Kiralama A.S ISTANBUL 99.98 99.98
Important financial statements of the subsidiary:
|
" Total lr;:snn:e Current Prior
| Total Shareholders’ | Fixed Interest riarketable | Period Period | Fair value
Assets Equity i Income | .. Profit/ | Profit/ | (*)
| Assets | [ securities | L ‘- L
| | portfolic | s o
1 | 93.298 35.400 177 2.737 | - 1.157 | 5.045 | 27.954
(*) As fair value; the amounts that are reflected on the financial statements that is calculated by the deduction of
impairment (if any) from acquisition cost.
8.2 Movement related to subsidiaries:
Current Period Prior Period
Balance at the Beginning of the Period 27.954 26.454
Movements during the Period - 1.500
Purchases -- --
Bonus Shares Received - 1.500
Dividends frem Current Year Profit -~ -
Sales - -
Revaluation [ncrease, Effect of Inflation and F/X Difference -- --
Impairment Provision (+) -- --
Balance at the End of the Period 27.954 27.954
Capital Commitments - --
Share Percentage at the end of Period (%) 99.98 99.98
8.2.1  Valuation methods of investimentis in subsidiaries
The method used in the accounting of subsidiaries is explained in Section Three.
8.2.2  Sectoral Information on the subsidiaries and amounts related to these
Affiliates Current Period Prior Period
Banks
[nsurance Companies - -
Factoring Companies - --
Leasing Companies 27954 27.954
Finance Companies - -
Other Affiliates - -
8.2.3  Quoted Subsidiaries
The Parent Bank does not have any subsidiary that is quoted.
8.2.4  Subsidiaries sold in the current year
None.
8.2, Subsidiaries acquired in the current year.
None. -
AKIS
. . s SIZ DENETI e
9. Information on jointly controlled subsidiaries 0TI e

The Parent Bank does not have a joint venture.
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Financial Report Originally Issued in Turkish
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10. Information on financial lease receivables (Net):
101 Maturity analysis of financial lease receivables
... Current Period o PriorPeriod
Less than | year | 35.968 | 31.141 | 36934 | 31997
_Between I-dyears | 40880 36379 42565 | 38299
Over 4 vears w= | = - -
Total 76.848 | 67.520 | 79.499 | 70.296
10.2  Information on net financial lease investmenis
- - Current Period |  Prior Period
| Gross Financial Lease Investment 76848 | 79499
Unearned Financial Lease income (-) _ B (9.328) o (9.203)
Cancelled Leasing Amounts - | a
Net Investment on Leases 67.520 | 70.296
There is a provision amount of TL 907 for doubtful financial lease receivables in net financial lease
investment.
The movement in doubtful receivables is as follows::
Current Period Prior Period
Opening Balance e e 84 74T
Provisions S Y £ I - A
Collections - -
Ending Balance 907 834
11. Information on financial derivatives for hedging:
The Group does not have any financial derivatives for hedging.
12, Information on investment property :
The Group does not have any investment property.
13. Information on tax asset:

The Parent Bank has reconciled with the Tax Administration for the ongoing legal lawsuits filed
relating to the corporate tax returns between 2001-2005 with respect to the law regarding ‘Regarding
the collection of receivables of public institutions on a reconciliation basis’ published on 27 February
2008 in the official gazette numbered 26800 with the 5736 code nuimber. Therefore, as a result of the
corrections made on the corporate tax returns for the years 20012005, tax refund from the tax
administration is finalized as TL [7.395. Related amount is recorded under *Other Operating Income’
in the current periad. As of 31 March 2009 tax receivable taking place under current tax asset after
the deduction of taxable amounts is TL 9.089.

The group has calculated TL 5.825 deferred tax asset as of 31 March 2009 (31 December 2008: TL
5.259).
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14, Information on tangibles held for resale:
' Current Period Prior Period
] - - | 31 March 2009 31 December 2008
Cost L LS LS
_Accumulated Depreciation ! 5 ) (77
_ Net Book Value N 1061 _ LU8
Opening Balanee 4 teet LIS
Disposals (-}, net . ] - -
Depreciation Expense (-) S { 1) T8 S L0
Closing Net Book Value 1.051 .06l

15. Information on other assets:

As of 3t March 2009 other assets account of consolidated balance sheet is TL 5.434 (31 December
2008: TL 5.050) and does not exceed 0% of total assets of consolidated balance sheet excluding
consolidated off balance sheet commitments.

N Td LN
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IL INFORMATION AND DISCLOSURES RELATED TO CONSOLIDATED LIABILITIES

1. Information on maturity profile of deposits:

Current Period

1
6 .
Demand Days Up to 1 1-3 3-6 Month- Year  Cumulative Total
X month  Vonths Months and Demand
Notice I Year
Over
Saving Deposits 473 - 584 3.517 19 29 - -- 4,622
Foreign Currency
Deposits 43.345 - 9.271 5.342 [.413 3.201( -- - 62.572
Residents in
Turkey 18.583 -- 2.338 3.601 582 459 - -- 25.565
Residents Abroad 24.760 -- 6.933 1.741 831 2.742 -- -- 37.007
Public Sector
Deposits -- -- -- - -- -- -~ - -
Commercial
Deposits 828 - 38 95 -- -- - -- 981
Other Ins. Deposits 2.158 -~ -- - - -~ - -~ 2,158
Precious Metal
Deposits - - -- -~ -- -- - - --
Bank Deposits 34,580 -- 6.688 - - - -~ -~ 41.268
Central Bank . - - -- - - - - -
Domestic Banks -- -- 6.688 -- -- - . -- 6.688
Foreign Banks 34.580 -~ - -- -- -- -- - 34.580
Special Financial
[nstuitions -- -- - -~ - - - - -
Other - -- -- -- -- -- - - -
Total 81.384 -~ 16.601 8.954 1.432 3.230 - - FI1.601
Prior Period
1
! Upto! -3 3-6 6 Year Cumulative
Demand Days pto i Month- ent i Total
it month  Months Months and Demand
Notice i Year
QOver
Saving Deposits 288 -- 821 651 17 28 -~ -- 1.805
Foreign Currency
Deposits 35.936 - 2.024 5.503 [.196 3.079 - - 47738
Residents in
Turkey 13.625 -- 1.429 4.039 4606 512 - - 20.07%
Residents Abroad 22311 -- 503 |.464 730 2.367 - -~ 27.667
Public Sector
Deposits - - -- - -- - - - -
Commercial
Deposits 437 - 44 93 - - - - 574
Other Ins, Deposits 795 - -- - -- - - - 795
Prectous ivletal
Deposits - - - - -- - -- - -
Bank Deposits 45.003 - 1.899 - -- - - - 46,902
Central Bank -- -- -- -- - - - - -
Domestic Banks . - 1.899 -- -- - -- - 1.899
Foreign Banks 45.003 - - - -- - -- - 45003
Special Financial AK ‘@J
Intuitions - - - - E T BAGIMSIZ DENE Mvi v
Other = ne 7= == S - SERBEST MiIHA €1
Total 82.459 4788 6247 1213 3.q07 AL BEFAVIRLIG.G
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1.1 Information on savings deposits insured by Saving Deposit Insurance Fund and the total amount

of the deposits exceeding the insurance coverage limit

Covered by Not covered by
Deposit Insurance Deposit Insurance
Fund Fund
Current Prior Current Prior
Period Period Period Period
Saving Deposits 2.736 1.501 {.886 304
Foreign Currency Saving Deposits 8.074 7.572 t0.793 9.912
Other Saving Deposits - - - -
Foretgn Branches® Deposits Under Foreign Insurance
Coverage - - - -
Off-Shore Deposits Under Foreign Insurance Coverage - - - -
Total 10.810 9.073 12.679 10.216

L2 Saving deposits not covered by deposit insurance
1.2.1 The Parent Bank does not have off-shore and foreign branches.

1.2.2 The Parent Bank does not have special current and participation deposits of individuals that are not
covered under the guarantee of deposit insurance fund.

Amounts out of Insurance:

Deposits of Natural Person out of Insurance:

Current Period Prior Period
Deposits and Other Accounts held at Foreign Branches |

Deposits and Other Accounts held by Sharcholders and their Relatives

Deposits and Other Accounts of the Chairman and Members of Board of
Directors, Chief Executive Officer, Senior Executive Gfficers and their

Deposits and Other Accounts held as Assets subject to the Crime defined in 5

the Article 282 of the Turkish Criminal Code no. 3237 dated 26 Seplember 5

2004 o B ! ) - -
Deposits at Depositary Banks established for Off-Shore Banking Activities in

Turkey ‘ - -

2. Information on financial derivatives through profit or loss:

Financial Derivatives Through Profit or Loss ' Current Period Prior Period

TL

TL i FC
; Teansactions ... .. ... |
Swap Transactions )
Futures Transactions
Total 1.616 |

€
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3. Information on funds borrowed:
3.1 Information on banks and other financial institutions:
Current Period Prior Period
TL FC TL FC
Central Bank - - - --
From Domestic Banks and Institutions 1.820 t4.669 1.765 15.092
From Foreign Banks, Institutions and Funds -- 368.157 - 400.349
Total 1.820 382.826 1.765 415,441
3.2 Presentation of funds borrowed based on maturity profife:
Current Period Prior Period
TL FC TL FC
Short-Term 1.820 359.567 1765 382.647
Medium and Long-Term - 23.259 -- 32.794
Total 1.820 382.826 1.765  415.441
4, Information on other foreign resources:

The other foreign resources account of the consolidated balance sheet is TL 5.248 (31 December
2008: TL 5.720); and this amount does not exceed 0% of the total consolidated balance sheet.

5. Information on financial lease obligations:

In the financial lease contracts the installments are determined by considering the market interest
rates, cost of the leasing asset and maturity of the financing. There are no significant obligations
imposed on the Group as a result of the [ease agreements.

6. Information on liabilities aroused from financial derivative transactions for hedging purposes:

The Group does not have financial derivative instruments for hedging purposes.

7. Information on provisions:
7.1 Information on general provisions
Current Priov
Period Period
Provisions for Loans and Receivables in Group | 3.081 2.709
Provisions for Loans and Receivables in Group 11 - -
Provisions for Non-Cash Loans 1.934 1.351
Cther - --
Total 5.015 4.060
7.2 Provisions for currency exchange gain/loss on foreign currency indexed loans:
Current Period Prior Period
Foreign Exchange Provisions for Foreign Currency Indexed Loans 7 862

{*) Foreign exchange differences of foreign currency indexed loans are nefted off with loans.
7.3 Information on other provisions

The Bank has allocated TL 118 for the on-going law suits as of the balance sheet date and (31
December 2008: TL 118) TL 449 for the non cash loans (31 December 2008; TL 424).

AKIS
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8. Information on tax payables:
8.1 Informuation on corporate tax liahility:
As of 31 March 2009, there is no corporate tax payable after the prepaid tax (31 December
2008:none).
8.1.1 Information on tax payables

Current  Prior
Period  Period

Banking Insurance Transaction Tax (BITT) 166 331
Taxation of Securities 22 34
Value Added Taxes Payable 30 71
Corporate Taxes Payable 4 12
Foreign Exchange Legislation Tax - -
Property tax 3 |
Other 303 520
Total 528 969

8.1.2  [Infromation on premiums

8.2

9.2

9.3

9.4

Current Prior
Period Period

Social Security Premiums- Employee 96 89
Social Security Premiums- Employer 132 123
Bank Social Aid Pension Fund Premium- Employee - --
Bank Scocial Aid Pension Fund Premium- Employer - -
Pension Fund Membership Fees and Provisions- Employee - -
Pension Fund Membership Fees and Provisions- Employer - -

Unemployment Insurance- Employee share 7 6
Unemployment Insurance- Employer share 13 12
Other -- --
Total 248 230

Information on deferred tax liability

The net value of assets and liabilities that is calculated over the temporary differences between the
applied accounting policies and tax regulation is recorded as net deferred tax asset with an amount of
TL 5.825. Detailed information on net deferred tax is presented in footnote I-13 in Section Five.

Information on Shareholders’ Equity:

Presentation of Paid-in Capital:

Current Period Prior Period

Commeon Stock 240.000 240.000
Preferved Stock .

Paid-in capital amount, explanation as to whether the registered share capital spstem is applicable
at bank; if so the amounnt of registered share capital

Registered share capital system is not implemented in the Parent Bank.

Iaformation on share capital increases and their sources; other information on any increase in
capital shares during the current period

There is no capital increase during the current period. Kis
AKIS

Information on share increases from capitul reserves bA al N\L 17 DENETIM ve

In the current period, there is no addition from capital reserves. RBE TZTT-F( SEBECH
N\ALE Fvi‘ VIRRIK ALS
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9.5 Capital commitments for current financial year and following period, general purpose of these

commitments and estimated resources necessary for these commitinents
The Group does not have any capital commitments in the current year.

9.6 The impacts of the foresights, which are prophesied according to Bank’s prior periods income,
profitability, and liquidity indicators and uncertainty, to shrareholders’ equity

None.

9.7 Information on the privileges given to stocks representing the capitaf

According to the master agreement, the registered capital can be increased or decreased once or
several times. Such an increase may be accomplished through the transfer from reserves into the
capital account and the issuance of “bonus” shares in consequence thereof.

Each shareholder shall have the right to subscribe for a proportion of new shares corresponding to the
number of shares held and such right may be exercised within a period of thirty days from the date of
receipt by each shareholder of an invitation to the shareholders.

These preferential rights may only be assigned by approval of the Board of Directors upon the
favorable vote of 4/5 of the members present or represented.

New shares may not be issued at a price less than the nominal value of the original shares issued.
Fractional shares will be allocated by the Board of Directors.
The Parent Bank may not, directly or indirectly, finance the acquisition of its own shares.

Arabian shareholders are treated under the same legislation with Turkish citizens. This includes the
transfer of distributed other revenues, guarantees, shares, dividends. And in a similar manner
Arabian shareholders are benefited and protected by law No.6224, Foreign Capital Incentive Law.

9.8 Information on marketable securities value increase fund:
The Group does not have marketable securities value increase fund in the current period.
9.9  Information on legal reserves:

In the current period there are TL 126 transfers to legal reserves from retained earnings (31
December 2008: TL 216)
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III. INFORMATION AND DISCLOSURES RELATED TO CONSOLIDATED OFF-BALANCE
SHEETS
1. Information on contingent liabilities in the off-balance sheets:

L1 Type and amount of irrevocable commitnents
The Parent Bank has TL 37.068 (31 December 2008: TL 37.149) as irrevocable commitments.
1.2 Type and amount of possible losses from off-bafance sheet items:
As of 31 March 2009, the Group has allocated the provision amounting TL 449 over total non-cash
toans (31 December 2008: provision 424)
1.2.1  Guarantees, bills of exchange and acceplances and other letters of credit which can be counted as
Sinancial collaterai:
The total amount of non-cash loans including guarantees, bills of exchange and acceptances and
sureties on letters of credits and other guarantees is TL 307.885 (31 December 2008: TL 187.083).
1.2.2  Final guarantees, lemporary guaraniees, conmmitments and similar transactions
The total amounts of the Bank’s guarantee letters are TL 711.326 (31 December 2008: TL 535.855).
2. Total amount of Non-cash loans:
Current Period Prior Period
Non-Cash Loans granted for Cash Loan Assurance 9.790 8.584
Less Than or Equal to One Year with Original Maturity -- --
More Than One Year with Original Maturity 9.790 8.584
Other Non-Cash Loans 1.009.421 714.354
Total 1.019.211 722.938
3. Contingent assets and liabilities:
The bank does not have any contingent assets or liabilities.
AKIS
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IVv. INFORMATION AND FOOTNOTES RELATED TO THE CONSOLIDATED INCOME
STATEMENT
1. Information on interest income:

L1 Information on interest income received from loans

Current Period Prior Period

TL FC TL FC
Short- Term Loans 5.356 2.264 2.840 367
Mediun and Long- Term Loans 12 594 12 450
[nterest Received From Non Performing Loans 6 -- -- --
Premiums Received From Resource Utilization
Suppert Fund -- - - -
Total 5.374 2.858 2.852 1.O[7

1.2 Information on interest income received from banks

Current Period Prior Period
TL FC TL FC
From Central Bank -- - - 1]
From Domestic Banks 23 9 -- 10
From Foreign Banks 873 144 860 130
From Foreign Headquarter and Branches -- - -- -
Total 896 153 860 171
1.3 Information on interest income received from associates and subsidiaries
None.
2. Interest Expense:
2.1 Information on inferest paid for funds borrowed
Current Period Prior Period
TL FC TL FC
Banks 74 2.431 27 2.884
Central Bank -- - -- .
Domestic Banks 74 - 27 27
Forcign Banks - 2.431 -- 2.857
Foreign Headquarier and Branches - -- =" -
Other [nstitutions - - -- -
Total 74 2.431 27 2.884
2.2 Information on interest expense paid to associates and subsidiaries
None.
2.3 Information on interest expenses paid to issued stocks
None.
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3. Information on trading gain/loss:
Current Prior
Period Pericd

Gain 214.622 238303

Gain from money market transactions .- 1

Derivative and financial transactions 4.940 -

Gain from exchange transactions 209.082 238,302

Loss (-) (224.293) (238.024)

Loss from money market (ransactions ~n -

Derivative and {inancial transactions {15.080) -

Loss from exchange transactions (209.213) (238.024)

Net Trading Gain/Loss (9.671) 279

4, Information on income from other operations:
Current  Prior Period
Period

From Sale of Assets — -

From Reversal of Provisions of Prior Year 10 66

From Communtcation Income 131 80

Other 167 17412

Total 308 17.558

5. Information on impairment of loans and other receivables:
Current Period Prior Period

Specific Provisions on Loans and Other Receivables - 1
Loans and receivables in group 11 - -
Loans and receivables in group 1 -- -
Loans and receivables in group V -- |
Doubtful Receivables - -

General Provision Expenses 9553 638

Pravision for Possible Losses - -

Foreign Exchange Losses on Foreign Currency Indexed Loans - -

Impairment Losses on Seeurities 229 1.530

Financial assets trough profit or loss 229 1.330
Invesiment securities available-for-sale - -

Other [mpairment Losses 1.673 766
Subsidiaries - -
Subsidiaries - -
Joint Ventures - -
Investment securities held-to-maturity 1.673 766

Other 74 77

Total 2.931 3.012
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6.

8.2

8.3

10.

o1

Information on loss from other operations:

Conventience Translation of consolidated
Financial Report Originally Issued in Turkish

See note on | .in section thiee

Current Period

Prior Period

Personnel Expenses 4.555 4.190
Employee Termination Benefits Expense 461 420
Amortization Expenses of Tangible Assets 284 275
Amortization Expenses of Intangible Assets 37 32
Amortization Expense of Assets Held for Resale 9 3
Other Operating Expenses [.354 889
Operating lease expenses 84 46
Maintenance expenses 47 24
Advertisement expenses 247 18
Other expenses 976 801
Loss on Sales of Assets - --
Other 634 2.092
Total 7.334 7.903

Information on profit/loss before taxes including profit/loss from discontinued operations
The income amount from continuing operations is TL 2.966 (31 March 2008: TL 14.021)

Information on provision for taxes including taxes from continued and discontinued operations
Current period taxation benefit or charge and deferred tax benefit or charge:

As of 31 March 2009 taxation charge is 1,242 TL (31 March 2008: None) and deferred tax income is
TL 636 (31 March 2008: TL 450 deferred tax expense).

Deferred tax charge arising from origination or reversal of temporary differences

The Group has TL 636 (31 March 2008: TL 450 deferred tax expense) as deferred tax income arising
from temporary difference.

Deferred tax charge/income represented in the income statement within the context of temporary
difference, financial foss and tax reduction,

The Bank has TL 636 as deferred tax income represented in the income statement within the context
of temporary difference and tax deductions and exemptions (31 March 2008: TL 450 as deferred tax
expense).

Information on net profit or loss of the period including profit/loss from continuing and
discontinued operations:

Current period profit from continued operations is TL 2.360 (31 March 2008: TL 13.571.
Information on net profit or loss of the period:

Information on nature, dimension and frequency rate of income and expense accounts resulting
Srom ordinary bunking transactions if they are necessary for explaining the Bank’s current year
performance:

Net interest income and net commission income of the Group is TL 17.407 and TL 5.182,
respectively. In spite of the trading loss generated from derivative transactions amounting to TL
10.140 and the operating expense, the Group has generated net operating profit amounting to TL
2.966 for the period.
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10.2

10.3

11.

VL

Information on the profit or loss uffect of a change in an estimation related to financial statements
and future period affect of the change in this estimation.

There is not any change in accounting estimation related to consolidated financial statements.

Profit/loss regurding minority rights:

There is no profit/loss regarding minority rights in the accompanying consolidated financial
statements since the Parent Bank owns 99.98% of the consolidated subsidiary.

Information on 20% of other accounts in income statement, if other accounts exceed 10% of

total income statement.

There is no other accounts which exceed the 10% of the income statement other than other operating
income and other operating loss that are explained above

INFORMATION AND DISCLOSURES RELATED TO STATEMENT OF CHANGES IN
CONSOLIDATED SHAREHOLDERS® EQUITY

Information on conseolidated shareholder’s equity is not included in the interim financial statement
footnotes.

INFORMATION AND FOOTNOTES RELATED TO CONSOLIDATED CASH FLOW
STATEMENT

Information on consolidated cash flow statement is not included in the interim financial statement
footnotes.
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VII. INFORMATION ON THE GROUP’S RISK

1. Information on the volume of transactions with the Parent Bank’s risk group, lending and
deposits outstanding at period end and income and expenses in the current period:

L1 Information on the loans of the Group’s risk

Current Period:

Associates, Subsidaries Bank’s Direct and Other Components in
Bank’s Risk Group (*) and Joint Ventures Indirect Shareholders Risk Group
Cash Non-cash Cash Non-Cash Cash Non-cash
Loans and Other Receivables
Balance at the Beginning of the
Period -- -- 9.336 113.549 - -
Balance at the End of the Period - - 3.193 152,162 - --

Interest and Commission Income
Received -- -- - - -
(*) Stated at the 2nd clause of the 49 nth article of the Law No. 3411 of Bank’s Act.

L.oans given to Parent Bank’s direct and indirect shareholders, are composed of forfeiting and letter
of credit transactions which the interest and commission income are obtained not from the risk group
but from the exporting firms.

Prior Period:

Associates, Subsidiaries and  Bank’s Direct and Other Compenents in
Bank’s Risk Group (*) Joint Venfures Indirect Shareholders Risk Group
Cash Non-cash Cash Non-cash Cash Non-cash

Loans and Other Receivables
Balance at the Beginning of the
Period - - 12.593 81.407 - -
Balance at the end of the Period -- - 9.336 [13.549 - -
Interest and Commission Income
Received - - - - - -

(*) Stated at the 2nd clause of the 49nth article of the Law No. 341§ of Bank’s Act.

1.2 Informuation on deposits of the Group’s risk group

Associates, Subsidiaries Bank's Direct and Other Components in

and Joint Ventures Indirect Sharcholders Risk Group
Bank’s Risk Group (*}

Current Prior Current Prior Current Prior

Period Period Period Period Period Period
Deposits
Balance at the Beginning of the
Period - - 19.589 7.748 193 128
Balance at the End of the Period . .- 10.926 19.589 248 193
[nterest Expense of Deposits - - 73 83 - -

*) Stated at the 2nd clause of the 49th article of the Law No. 3411 of Bank’s Act.
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1.3, Information on forward transactions, options and other contracts related to Group’s risk group:

Individuals and Corporations
Bank’s Direct and Indirect  included in the Bank’s risk
Bank’s Risk Group (%) Associates and related partics Shareholders group
Current Period  Prior Period Current Period  Prior Period Current Period  Prior Period

Transactions with Fair Vajue
Difference Retlected on Profit/
Loss Statement
Period-opening - - -
Period-end - - 19.612 - - .o
Total profit/iass - - (953) - - -
Hedging Purpose Transactions
Pericd-opening - - - - - -
Period-end - - - - - -
Total profit/loss - - - - - -
(*)Stated at the 2nd clause of the 49th article of the Law No. 5411 of Bank’s Act.

1.4 Information on benefits provided for fop level management:

For the period ended 31 March 2009, TL 616 (31 March 2008: TL 413) has been paid to the top level
management of the Group as a fringe benefit.
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SECTION SIX
OTHER INFORMATION ON GROUP’S OPERATIONS

I. OTHER INFORMATION ON BANK’S OPERATIONS
None
II. INFORMATION ON EVENTS AFTER THE BALANCE SHEET DATE

None
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SECTION SEVEN
INFORMATION ON AUDITORS’ REVIEW REPORT

INFORMATION ON AUDITORS’ REVIEW REPORT

1
The consolidated financial statements as of and the period ended 31 March 2009 has been reviewed
by Akis Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik A.S (a member firm of KPMG
International)} and the independent auditor’s review report dated 24 April 2009 is presented in the
first section of this report.

II. INFORMATION AND FOOTNOTIS PREPARED BY INDEPENDENT AUDITOR

None.
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